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Auslrst 10.2022

To,
lhe General Manager
Deptt of Corporate Services,
BSE Limited,
P.J. fower" DalaI Street.
N'lLrrrrbai - 400001

To.
l-he Vice President-
National Stock Exchange of lndia Limited,
Exchange Plaza,

Bandra Kurla Cornplex, Bandra (E)
Murnbai - 400051

I,

Equity Scrip code :543249
Detrt Scrip Code :973928

Scrip Symbol: TARC

Sub.: Outcome of Board Meeting

Dear SirlMadarn.

Pursuant to Regulation 30 and 5l of SEBI (Listing Obligations and Disclosure Requirements)
Regnlations.20l-5, the Board of Directors of the Company at its rneeting held today i.e. Ar.rgust 1A,2022,
amonsst others. considered and approved the following:

Un-audited Financial Results (Standalone and Consolidated) for the quafter ended June 30, 2022.

A Copy'of the Un-audited Financial Results along with l-imited Review Reporls and disclosures
in accordance with Regulation 52(1) are enclosed as Annexure A. in cornpliance rvith Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

'l-he 6'r'Annual General Meetins of the Company will be helcl on September 30,2022 at ll:00
A.M. through Video Conferencing/Other Audio Visual Means in accordance w'ith relevant
circulars issued b1,'Ministry of Corporate Affairs and Securities and Exchange Board of India.

Notice of Anrtual General Meetins of the Company scheduled to be held on Friday. September
30.2022.

Closure of Register of Member and Share Transfer Books of the Conrpany from Monday,
Septernber 26, 2022 to Friday, September 30. 2022 (both days inclusive) for Annual General
Meeting.

Accepted the resignation tendered by Mrs. Aafii Arora. from the post of Chief Financial Officer
and Key Managerial Personal of the Company, u,ith efTect frorn the close of business hours of
Angust 10.2A22 due to personal assignment and other cornmitments.

The details as required under Regulation 30 and 5l of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 and SEBI Circular No. CIR/CFD/CMDl412015
dated Septernber 09. 2015 are enclosed as Annexure B

TARC LIMITED {FormertyAnant RajGtobat Limited}, CIN' 170100D12016

Registered office: 2nd Ftoor, C-3,Qutab lnstitutional Area, Katwaria 5arai, New Dethi- 1 10016, Tet: 011-t+121+t*0A

Emait: tarc0tarc.in I Website: www"tarc.in

il.

iii.

iv.



vt. Appointment of Mr. Nitin Goel as Chief Financial Officer and Key Managerial Personal of the
Company w.e.f. August 11.2A22.

The details as required under Regulation 30 and 5 I of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD1CMD14120l5 dated September
09,2015 are enclosed as Annexure B.

The meeting of the Board of Directors commenced at l6:00 []rs and concluded at 2l :00 Hrs.

Kindly take the same on record.

Thanking You

Yours Faithfully
For TARC Limited

Narayan
Cornpany Secretary
Membership No: 420094

Encl.: As above
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TARC LIMITED
(Formerly known as Anant Raj Global Limited)

CIN: 170100D12016P1C390526

Registered Office: 2 nd Floor, C-3, QuEb Iustitutional Area , Katwaria Sarai, New Delhi Gndia) - 1 1 00 16
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TARf
StatementofUnauditedstandaloneandconsolidated financialresultsforthe Quarterendedlune30,2O22l

STANDALONE CONSOLIDATED

OUARTER ENDED YEAR ENDED OUARTER ENDED YEAR ENDED

3l/Mar/2230/l\n/22 31/Mat/22 30/l\n/2t 30/lin/22 37/Mar /22 30/lw/21 31/Mar/22

sl.
No.

Particulars

[Unaudited) [Audited) (Unaudited) (Audited) [Unaudited) (Audited) (Unaudited) (Audited)

a

b

1

Revenue fuom operations
Other income

INCOME

1,343.48

2.469.84

7 49.27

62L.52

18,135.90
141.39

43,649.41

2.535.24

6,790.67

336.52

1,143,88

3.100.07

2,624.64

103.61

25,05s.45
5.013.03

1,370.89 74.277.29 4.243.94Total income (a+b) 4,213.36 46,185.05 7,727.79 2,72A.25 30,068.48

a

b

c

d
e

2

242.13

766.36

3,544.A0

45.42

744.77

14,008.64
180.50

2,1.1\.92

28.31

5.116.85

47,545.62
589.66

5,234.96

175.7A

s.794.47

14,354.76
251.55

4,A76.75

37t.23
73.603.22

EXPENSES

cost ofsales
Employees benefit expense

Finance costs

Depreciation and amortisation
Other expenses

17,650.62
118.30

215.97

59.46

135.06

754.55

276.O6

3,729.10

242.47

354.10

2,017.27

759.52

572.19

205.03

t47.34

27,995.52
801.37

8,629.85

866.40

t4,707.A7
Total expenses Ia to e) 4,743.44 21,446.22 14,179.35 59,344.2A 5,296.2a 32,537.52 3,101.39 53,001.02

29.44 (2o,o75.34',) 97.94 [13,159.23) 1,430.91 (2A,293.5a) (373.141 (22,932.9s',)

4
5

3

6

Profit/[Loss) from operations before exceptional
items (1-2)
Exceptional Items [Net )
Profit/(loss) before tax and after exceptional items (3-
4)

Less/(Add)r Tax expense
Current tax
Earlier years tax
Deferred tax

29.44

19.60

(47.57)

(2O,O75.34)

(2,624.83)

51.09

97.94

51.10

[13,159.23)

7,722.r7

1,830.91

1,232.76

r333.79]

(28,293.58)

(2,744.80)

(7,27 4.91

(373.14')

7.72

r56.101

(22,932.55)

420.60

36.51
(774.82)

Profit/(loss) after tax and L!efore share ofloss in
associates (5-6) 57.79 [17,501.59) 46.84 (74,6s5.221 931.94 (24,273.47) [318.16) (23,274.431

8 Share of loss in associatesInetJ [0.63) (0,57) [1.10]

174.655-22\ (23,27s.e3)I Protit/{loss} tor the perlod/year 57.?9 (17.501.S9) 46.84 931.31 424.274.53},7+8) (318.16)

10

a

b

Other comprehensive income/loss
Items that will not be reclassified subsequently to profit
and loss

Remeasurement of net defined benefit liability/asset
Deferred tax impact on above

(8.8e)
2.24

1.90

t0.4Bl

3.92

t0.eel

6.27
(1.s6)

[8.89]
2.24

25.60
(5.72)

3.92

t0.991

29.97

t6.B0l
Total other comprehenslve income/loss, net oftax (a-
b)

(6_6s) 7.41 2.93 4.65 (6.6s) 19.88 2.93 23.72

t7 Total comprehensive income for the period [10+9) 57,74 [17,500.19) 49.77 (14,650.58) 924.66 (24,254.65) (315.23) (23,252.a2)

t2

13

14

15

t6
t7

5,901.93

(s.e3)

r5.93)

5,901.93

0.02

0.02

Net Profit / (Loss) attributable to:
Equity holders ofthe parent

Non'controlling interests

Other Comprehensive income attributable toi
Equity holders ofthe parent

Non-controlling interests

Total comprehensive income attributable to:
Equity hoiders ofthe parent

Non-controlling interests

Paid-up equity share capital (Face value of Rs. 2/- per
share)
Other equity
Earningper equity share (Face value ofRs. 2/- per
share) (not annualised)
Basic (Rs.J

Diluted (Rs.)

5,901.93

0.02

0.02

5,901,93

127,943.73

{4.e7)
(4.e7)

[6.6 s ]

5,901.93

937.35

(0.041

0.32

0.32

924.69
(0.03)

(24,272.69)
(1.8s)

(2,4s2.80)
(1.8s)

5,901,93

19.88

(8.23)
(8.23],

29?

5,901.93

(318 3e)

0.23

(0.11)

[0.11]

131.5.46)
0.23

(23,274.07)
(1.87J

{23,250.95)
(1.87)

127,27 4.03

23.72

I9ot.sz

(7.8e)

[7.8e1
18 AdditionalDisclosuresasperclause52(4)ofSecuritiesandExchangeBoardoflndia (ListingObligationsandDisclosureRequirement)Regulations,20l5iReferNoteT

Key Ratios and Financial Indicators
Net worth
Debt Equity Ratio [Gross )
Debt Sewice Coverage Ratio (DSCR )
Interest Seruice Coverage Ratio (ISCR )
Current Ratio
Long Term Debt to Working Capital
Bad Debts to Accounts Receivable Ratio

Current Liability Ratio

Total Debts to Total Assets

Debtors Turnover 0n times )
lnventory Turnover ( In times )
Operating Margin (Yo)

Net Profit Margin (o/ol

t33,496.74
1.07

-0.07
1.01

o.B2

0.29
0.47
0.03
0.01

52.460/o

4.300/o

133,845.6s
0.64

'3.35
-8.51

1.18

0.74

0.99

0.33

0.01

0.25

-2480.420/o

-2335.A2a/a

148,546.01
o.57

0.04
7.45

2.02
1.00

0.15
0,09
0.45
0.24

0.950h
0.264/a

133,845.65

0.64

0.31

-1.51

7.78

0.74

0.99
0.33
7.74

0.77

-23.964/o

-33.57a/o

134,100.65

1.05

0.26
L.49

2.32

1.40

0.32
0.45
6.96
0.01

76.920/a

13.714/o

t33,175.96
0.88

0.24

-6.04

0.75

1.50

0.99

0.38

2.67

0.15

-2393.340/o

-2722.720/o

156,11t.67

0.46
0.37
0.75
o.o2

3.64%
-72.720/o

.//

0.81

0.04
0.35
7.22

2.38

133,t75.96
0.88

-0.63

-1.66

0.75

1.50

0.99
0.38

23.77

0.29
-77.090/o

-92.904/o
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Notes to the Standalone and Consolidated financial results

1 ThestandaloneandconsolidatedunauditedfinancialresultsoftheCompanyforthequarterendedfune 30,2022havebeenreviewed
and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting held on August 10,
2022,The Statutory auditors have conducted a limited review of the above financial results in accordance with Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited financial results of TARC Limited [Fonnerly known qs Anant Raj clobal Linited) ["the Company"]
have been prepared in accordance with Indian Accounting Standards ond AS) notified under section 133 of the Companies Act, 2013
read with the Companies (lndian Accounting Standardsl Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and
Ljmited Liabiliq/ Partnership firms [LLP] [together refer to as "the Group"] and Associates have been prepared in accordance with Ind
AS-110 

-'Consolidated 
Financral Statement' and Ind AS -28 -'lnvestment in Assoctates and Joint Ventures'. The entities considered

in Consolidated quarterly results are as annexed.

The Financial Statements of FifBi two [52] Subsidiary/Step Down Subsidiary companies, Two (21 Limited Liability Partnership firms
and One [1J Partnership firm whose financial statements reflect total revenue of Rs. 363.84 Lakhs and total loss after tax of Rs (167.56J
Lakhs, for the Quarter ended June 30,2022 are Management certified and given effect in consolidated financial statements based on
financial statements as certified by the Management of respective companies. The group share of loss of one Associate for the quarter
ended fune 30, 2022 amounting to Rs.0.63 Lakhs has also been consolidated based on financial statements as certified by their
Management.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further,
the operations ofthe Company are domiciled in India and therefore there are no reportable geographrcal segment.

5 The Company continues to monitor the impact of COVID 19 on its business including its impact on customers, supply chain etc. Due
care has been exercised in concluding on significant accounting judgement and estimates including in relation to recoverabiligz of
receivables, inventory and other financial assets based on informatlon available to date while preparing the Company's financial results
as of and for the quarter ended June 30,2022.

6 During the Quarter ended June 30, 2022, the Company has issued 11,300 number of 6 % senior secured, redeemable rated, listed non

covertible debentures 2027 having face value and issue price per security of Rs 10,00,000 per debenture and also 2000, 6% senior
secured redeemable rated unlisted non- convertible debentures having face value and issue price of Rs 10,00,000 per debenture on
private placement basis , aggregating to Rs. 133,000.00 lakhs.

17,300, 60/o senior secured redeemable non convertible debentures got listed with Bombay Stock Exchange on May 5, 2022 . The
details of utilization of proceeds from issue of debentules ale as under :

sL.
No.

Particulars Amount (In
Lakhs )

7 Reapaymentof secured and unsecured loans ofthe company 84,090.54

2 Reapayment of secured and unsecured loans ofthe subsidiaries of the company 36,0s0.s8

3 Payment of statutory dues of the company 2,655.12

4 Payment of statutory dues of the subsidiary of the company 7,7L5.78

5 Project related vendor payments ofthe company 350.92

6 Project related vendor payments ofthe subsidiaries ofthe company t,690.29

7 0ther payments 4,176.3L

o
Unutilized amount lying in Escrow Bank Account to be utilized subsequently as per terms of debenture issue.

2,271,.06

Total 133,000.00

The Proceeds from issue of debentures were utilised for the purposes for which it was raised.

For ED
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7 Formulas used for calculation of ratios and financial indicators are as below
Ratios Formulae

Paid up share capital + Other Equity

Total debt / Total Equity

Earnings before exceptional items, interest and tax / [Finance cost +

Principal repayments made during the period for non current
borrowings (including current maturities ) and lease payments ]

Earnings Before exceptional items, Interest and Tax (EBIT J / Finance
cost

Current Assets / Current Liability

Non-Current Borrowings [including Current Maturities of Non-current
Borrowings I / Current Assets less current liabilities [Excluding current
maturities of Non current borrowings )
Bad Debts / Average Trade Receivables

Total Current Liabilities / Totat Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost ofland, plots, development rights, constructed properties and
others / Average Inventory

[EBIT -0ther lncome ] / Revenue from operations

Net Profit After Tax / Revenue from operations

Amar Sarin
Managing Director & CEO

Net worth

Debt Equity Ratio

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin %o

Net proft margin %o

B NonConvertibleDebentures(NCDJof Rs133,000.00 lakhsaresecuredbywayoffirstrankingchargeandmortgage onmovableand
immovable properties consisting of Property , Plant and Equipment ,lnvestment Properties and Inventory having book value of Rs.

185,349.91 Lakhs in TARC Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited
financial statements as at fune 30,2022 .

9 The figures for the preceding quarter ended ended March 37,2022 are the balancing figures between audited figures for the full year
ended March 37,2022 and limited reviewed nine month period ended December 31,,2027 .

10 Figures ofthe previous quarter have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current
quarter.

For and on behalf of Board of Directors of T.

F OT TA

tn a ceo

D

Place : New Delhi
Date :August LO,2OZZ



lw"
I-

Its T1 I
Annexure : List of entities consolidated as atl]une 30,2022

Parent Company
1 TARC Limited (Formerly Knawn ds Andnt Rdj clabnl Limited)

Subsidiary Companies

A. Limited Reviewed by Auditors of respective companies

1 Grand Buildtech Private Limited
2 Gagan Buildtecl) Private Limited
3 Krishna Buildtech Private Limited
4 Rising Realty Private Limited
5 West Land Bui]dcon Private Limited
6 Jubilant Software Services Private Limited

B, Unaudited and management certified

1 Anant Raj Infrastructure Private Limited
2 BBB Really Private Limited
3 Boit Properties Private Limited
4 Echo Buildtech Private Limited
5 Elegent Estates Private Limited
6 Elegant Briiidcon Private Limited
7 Elevator Buildtech Private l-imited
B Elevator Promoters Private Limited
9 Elevator Properties Private Limited
10 Fabulous Builders Private Limited
11 Gadget Builders Private Limited
12 Grandpark Buildtech Private Limited
13 Grand Park Estates Private Limited
14 Green View Buildwell Private Limited
l5 Greenline Buildcon Private l,imited
16 Greenline Promoters Private Limited
17 Greenwood Properties Private Linited
1B Hemkunt Promoters Private Limited
19 High Land Meadows Private Limited
20 Kalinga Buildtech Private Limited

21 Kalinga Realtors Private Linited
22 Novel Buildmart Private Limited
23 Novei Housing Private Limited
24 Orient lMeadows Limited
25
26
27
2A

29
30

31

32

33

Park Land Construction and Equipments Privatc Limited
Park Land Developers Private Limited
Park View Promoters Private Limited
Rapid Realtors Private Limited
Roseview Buildtech Private t,imited
Roseview Properties Private Limited
Sand Storm Buildtech Private Limited
Suburban Farms Private Limited
TARC Projects Limited

34 'I'ARC Buildtech Private Limited
35 TARC Estates Private Limited
36 TARC Green Retreat Private Limited
37 TARC Properties Private Lirnited
3B Travel Mate India Private [,imited
39 Townsend Corstructior and Equipments Private Limited
40 Twenty First Developers Private Limited

For

Step Subsidiar-v companies in which Subsidiary companies exercise control

A. Unaudited and management certified

1 A-Plus Estates Private l,imited B Moon Shine Entertainrnent Private Limited
2 Ankur Buildcon Private Limited 9 Oriental Promoters Private Limited
3 Capital Buildcon Private Limited 10 Papillion Buildtech Private l.imited
4 Capital Buildtech Private Limited 11 Papillon Buildcon Private Limited
5 Carnation Buiidtech Private Limited 12 Spiritual Developers Private Limited
6 Greatways Buildtech Private Limited
7 Monarch Buildtech Private Limited

Partnership firm in which company is partner

A. Unaudited and management certified

1 GaDga Bishan & Co.

Limited Liabitity Partnership firms (LLPs) in which subsidiary is partner

A. Unaudited and management certified

1 Asylum Estate LLP

2 Gagan Promoters LLP

Associate company

A. Unaudited and management certified

1 Niblic Greens Hospitality Private Limited

Delhi
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DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly Unaudited Standalone Financial
Results of the Companypursuantto Regulation 33 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 201-5 as amended

To
The Board of Directors
TARC LIMITED
C-3,2n,t Floor, Qutab Institutlonal Area, Katwaria Sarai,
New Delhi-110016

1" We have reviewed the accorlpanyrng statement of unaudited Standaione financial results of TARC Limrted
(formerly known as Anant Raj Global Limited) ["the companl,"J for the qr-rarter ended June 30, 2022
attached herewith, berng submrtted by the company pursuant to the requirements oi Regulations 33 and
52 oi the SEBI [Listing Obligatrons and Disclosure Requirements) Regulations,2015 [as amendedl[Listing
RegulationsJ.

2. This statement is the responsibility of the Company's Management and approvcd by the Board of
Directors has been compiled from the related interim Standalone financial stertements which has been
prepared in accordance with Indian Accounting Standard 34. "lnterim Financial llcporting" (lnd AS 3a),
specified under Section 133 of the Companies Act,2013, read with relevant rules issucd there under and
other accounting principles generally accepted in India and in compliance with Rcgr-rlations 33 and 52 ol
Listing Regulations, Our responsibility is to issue a report on these financial s1;tlements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Comparnies Act, 20L3 read
with relevant rules issr,red there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms oi Lrsting regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 0561N

M.S
Partner
Membership

UDIN: ?208
num
dH I

Place of signature: New Delhi
Date: Augustl0,2022

13, Community Centre, East of Kailash, New Delhi-110065, PH : 26472557, 26419079
Email : client@doogar.com, admin@doogar.com Website: www.doogar.com

Branches at : Gurgaon, Mumbai and Agra

l!- I



DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

7. We have reviewed the accompanying Statement oi Unaudited Consolidated Financial Results ol
TARC Limited (formerly known as Anant Raj Global limited) ["Parent") and its subsidiaries, Step
subsidiaries, partnership firm and limited liability partnership firms (l,t,Ps) (the parent, its
subsidiaries, Step subsidiaries, firm and LLPs together referred to as'the group') and share of profit
/flossJ of One Associate company for the quarter ended 3Ott ;une'2022 lthe "statement") attached
herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended ('the
Regulation'), read with SEBI Circular No. CIR/CFD /CMDI/44/2019 dated March?9, 2019['the
Circular') (Listing Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 134, flnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 ol Listing Regulations,0ur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and appiying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular lssued by the Securities and
Exchange Board of India under Regulation 33[B) ofthe Regulation, to the extent applicable.

+. The Statement includes the results olentities mentioned in Annexure to this statement.

13, Community Centre, East of Kailash, New Delhi-110065, PH : 26472557 , 26419079
Email : client@doogar.com, admin@doogar.com Website: www.doogar.com

Branches at : Gurgaon, Mumbai and Agra

Delhi



5, We did not review the quarterly unaudited financial results of Six [6J subsidiary Companies, whose
financial results reflect total revenue of Rs. 5,309.67 t,akhs and total ncl profit after tax of Rs.

3,692.80 Lakhs lor the quarter ended |une 30, 2022 as considered in consolidated unaudited
financial statements. These financial statements are limited reviewed b), auditors' of respective
companies and our conclusion on the statement in so far as it relatcs to the amounts and
disclosures in respect of this subsidiary, is based solely on the basis o1'financial statements as

limited reviewed by auditor's of the respective compaures and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter,

We did not review the Quarterly unaudited financial statements of 52 subsidiaries,/Step
subsidiaries, One [1J partnership f,irm and two [2) Limited liability partnership firms [LLPJ whose
financial results reflect total revenue of Rs. 363"84 Lakhs and total net Profit /lossJ after tax of Rs.

(167.56) Lakhs for the quarter ended June 30, 2022 as considered in consoiidated unaudited
financial statements. The consolidated unaudited financial results also include group share loss of
Rs 0.63 lakhs for quarter ended June 30, 2022 as considered in the financial statement in respect of
one associate company incorporated in India whose financial results have nol been reviewed by us.

These financial statements are certified by the management of respectivc companies and our
conclusion on the statement in so far as it relates to the amounts and disclosures in respect of these
subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate is based solely on the basis ol
financial statemcnts as certified and procedures performed by us as stated in Para 3 above. Our
conclusion on the statement is not modified in respect of above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
Iaid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,Z013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Regi 000561N

Partner
Membership number 580

uDIl{: 220865S*A*TQTj 75 t 6

Place of signature: New Delhi
Date: August10,2022

,/J:
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V,I^A,R^C
Annexure B

The details as required under Regulation 30 and 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFDICNIDI4l20l5 dated September 09, 2015

S.

No.
Particulars Mrs. Aarti Arora Mr. Nitin Goel

I reason for change viz,
appointment, resignation,
removal, death or
otherwise;

Resignation Appointment

2 date of appointment i
cessation (as appl icable);

With effect from close of
business hours on August
10.2022.

With effect from August 11,2022

J term of appointment; Not Applicable Mr. Nitin Goel has been appointed as

the Chief Financial Officer and Key
Managerial Personal of the Cornpany

4 brief profile (in case of
appointment);

Not Applicable Mr. Nitin Goel is a Chartered
Accountant with more than 25 years
of experience in the area of general
management, operations, finance and
accounts in various corporates and
sectors. He is a fellow member of the
lnstitute of Chartered Accountants of
India and holds a bachelors' degree
in commerce (honours) from
University of Delhi and is also a
graduate member of the Institute of
Cost Accountants of India. Prior to
joining us he has worked with
Jaiprakash Associates, G4S, Fiitjee,
Uttam Strips, Carnation Auto, Xelba
UK.

5 disclosr-rre of relationsh ips
between directors (in case

of appoinlment of a

director)

Not Applicable Not related with any director

TARC LIMITED (FormertyAnant RajGtobat Limitedl, CIN:170100DL2016PLC390525

Registered office: 2nd Ftoor, C-3,Qutab lnstitutionat Area, Katwaria Sarai, New Dethi- 1 10016, Tet: 0'i1-1,121,tr304

Emait: tarcliltarc.in I Website: wwwtarc.in


