
TARC LIMITE,I)
(Formerly Anant Raj Global Limited)
CIN: L70 1 0ODL201 6PLC390526
Registered Office: 2'd X'Ioor, C-3, Qutab Institutional Area,
Katwaria Sarai, New Delhi-110016
Tel: 01 1-41244300, 01 1- 4124+344
Email: tarc@tarc.in Website: www.tarc.in

February 14,2A22

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exclrange ?laza,
Bandra KLrrla Complex, Bandra (E)
Mumbai - 400051

,llrjl.- :l

i_:rr.r':.
r:ir 'l ri :'-'

Scrip code: 543249 Scrip Symbol: TARC

Sub.: Un-audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31,2021

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, kindly find enclosed the Un-audited Financial Results (Standalone
and Consolidated) for the quarter and nine months ended December 31, 2021 alongwith with
Limited Review Report as approved by the Board of Directors of the Company at its meeting held
today i,e February 14,2022.

The meeting of the Board of Directors commenced at 15:00 Hrs and concluded at 1742I*s.

Kindly take the same on record.

Yours Faithfully

For TARC Limited

Ar^" L
Amit Narayan
Company Secretary
A20094

Encl.: As above
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ldrI
Notes to the Standalone and Consolidated financial results TeRt
1 The standalone and consolidated unaudited financial results of the Company for the quarter and nine months

period ended December 31, 2027have been reviewed and recommended by the Audit Committee and approved
. by the Board of Directors at their respective meeting held on February L4,2022. The Statutory auditors have
conducted a limited review of the above financial results in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited financial results of TARC Limited (Formgrty known as Anant Raj Globat

Limited) ("the Company") have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 1"33 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,

2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its subsidiaries, step subsidiaries,
partnership firm and Limited Liability Partnership firms (LLP] (together refer to as "the Group") and Associate
have been prepared in accordance with Ind AS-110 

-'Consolidated Financial Statement' and Ind AS -28 -'lnvestment in Associates and foint Ventures'. The entities considered in Consolidated quarterly results and for
nine months period ended December 31, 2021 financial statements are as annexed.

The Financial Statements of Fifty five (55) subsidiary/Step subsidiary companies, Two [2] Limited Liability
Partnership firms and One [1J Partnership firm whose financial statements reflect total revenue of Rs.941,.17
Lakhs, Rs.1089.38 Lakhs and total Profit after tax ofRs 32.16 Lakhs, Rs.(383.32J Lakhs for the Quarter and nine
month period ended December 31, 2021 respectively are management certified and given effect in consolidated
financial statements based on financial statements as certified by the management of respective companies. The
group share of loss of One Associate for the quarter and nine months period ended December 37, 202t
amounting to Rs.0.43 Lakhs and Rs. 0.44 Lakhs respectively have also consolidated based on financial
statements as certified by their management.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no
additional disclosures to be furnished in accordance with the requirement of Ind AS 108 - Operating Segments
with respect to single reportable segment. Further, the operations of the Company are domiciled in India and
therefore there are no reportable geographical segment.

5 The company continues to monitor the impact of COVID 19 on its business including its impact on customers,
supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates
including in relation to recoverability ofreceivables, inventory and other financial assets based on information
available to date while preparing the company's financial results as of and for the quarter and nine months
period ended December 31,,2027.

6 Figures of the previous quarter have been re-grouped/ re-arranged, wherever considered necessary to
correspond with the current quarter.

For and on behalf of Board of Directors

Place : New Delhi
Date : February L4,2O22

Amar Sarin
Managing Director & CEO



Annexure : List ofentities consolidated as at December 31, 2021

Parent Company
1 TARC Limited ffomerly Known as Anant Raj Global Limited)

Subsidiary Companies

A. Limited Reviewed byAuditors of respectivecompanies

L TARC Projects Limited (formerly known as Anant Raj Projects Limited)
2 A-Plus Estates Private Limited
3 Rapid Realtors Private Limited

B. Unaudited and management certified

L Anant Raj Infrastructure Private Limited
2 BBB Realty Private Limited
3 Bolt Properties Private Limited
4 Echo Buildtech Private Limited
5 Elegent Estates Private Limited
6 Elegant Buildcon Private Limited
7 Elevator Buildtech Private Limited
B Elevator Promoters Private Limited
9 Elevator Properties Private Limited
L0 Fabulous Builders Private Limited
11 Gadget Builders Private Limited
12 Grand Buildtech Private Limited
13 Grandpark Buildtech Private Limited
14 Grand Park Estates Private Limited
L5 Green View Buildwell Private Limited

YAftil

22 Kalinga Buildtech Private Limited
23 Kalinga Realtors Private Limited
24 Novel Buildmart Private Limited
25 Novel Housing Private Limited
26 Oriental Meadows Limited
27 Park Land Construction and Equipments Private Limited
28 Park Land Developers Private Limited
29 Park View Promoters Private Limited
30 Roseview Buildtech Private Limited
31 Roseview Properties Private Limited
32 Sand Storm Buildtech Private Limited
33 Suburban Farms Private Limited
34 TARC Buildtech Private Limited
35 TARC Estates Private Limited
36 TARC Green Retreat Private Limited (Formerly Known As Green

Retreat And Motels Private Limited)

37 TARC Properties Private Limited
38 Travel Mate India Private Limited
39 Townsend Construction and Equipments Private Limited
40 Twenty First Developers Private Limited

9 Moon Shine Entertainment Private Limited
L0 Oriental Promoters Private Limited
11 Papillion Buildtech Private Limited
12 Papillon Buildcon Private Limited
1.3 Rising Realty Private Limited
14 Spiritual Developers Private Limited
l^5 West Land Buildcon Private Limited

16 Greenline Buildcon Private Limited
17 Greenline Promoters Private Limited
18 Greenwood Properties Private Limited
19 Hemkunt Promoters Private Limited
20 High Land Meadows Private Limited
21. fubilant Software Services Private Limited

Step Subsidiary companies in which Subsidiary companies exercise control

A, Unaudited and management certilied

1 Ankur Buildcon Private Limited
2 Capital Buildcon Private Limited
3 Capital Buildtech Private Limited
4 Carnation Buildtech Private Limited
5 Gagan Buildtech Private Limited
6 Greatways Buildtech Private Limited
7 Krishna Buildtech Private Limited
B Monarch Buildtech Private Limited

Partnership firm in which company is partner

A. Unaudited and management certified

1 Ganga Bishan & Co.

Limited Liability Partnership firms ILLPs) in which subsidiary is partner

A. Unaudited and management certified

1 Asylum Estate LLP

2 Gagan Promoters LLP

Associate company

A. Unaudited and management certified

1 Niblic Greens Hospitality Private Limited



DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Rep*rt on ttre Q:rarterly and year to date Uaaudited
St*nrji:l;'ll-re !:ir.:.::.:,::?:ii. S'_.:==-:!?; i:f th= {;:.=.'.p,_':;-- F:iFs:lant tr_l Begrriatitrr lj'{ +f tke S**_-,-;riti*= a::d,

flxchange Board of India [Listing Obligations antl Disclosure Requirements] R.egulations, 2015 as

amended

To
Tlro Rnorrl nf f'!irori,rrc

TARC LIMITED

{Formerly known as Ansnt Raj Global Limited)

C-3,2"a FIoor, Qutal-r Instituticnai farea, Katararia Sarai,

New Deihi-110016

1. We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
ff^**^-L, l,-^,,,- ra Anrnts D-i nl^L-l l;*;r^,11 f"r)-^ ^^----,,"1 f^* tl"a a,,ar+ae -hrl hin^ mantslrc h^ri^,t
LrrJr rrrur lJ r\rrv+urr qJ nrrqrrL rLaJ uruucr !rlrrrrcu_, t LrrL LUr!rp,arr-y ., ru, Lrrs r-luor (Lr arru rrrrrL rrrullLrrJ PLl rr^r

ended December 31r, 2A21 attached herewith, being submitted by the company pursuant to the
requirements of Regulations 33 of the SEBI [Listing Obligations and Disclosure RequirementsJ

Regulaticns, 2011t {as amendedJ.

2. This statement is the responsibility of the Company's Management and approved by the Board of
fiiranlarc L-. h^^- -^'-^ilarl f.^- rh^ -^1.+^'l in+arim (lrnrlalnna fihah.i.] ctal-6manlc ruhinh hcc L'aa-
utiELauiJ iiGi ULE!a \urrrPiii u ijuir! ii!u !LiGi-Eu tilLLi iaii JiGi,uciuiiL

preparerl in accordance with lndian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 3a),

specified under Section 133 of the Companies Act 2013,read with relevant rules issued there under and

other accounting principies generalli; accepted in India. Our responsilliliq/ is tc issue a repsrt on these

financial statements based on our review.

3. We conducted our revie'ff in accordance with the Standard on Review Engagement [SRE) 2410, "Review of
L.r,,,;,,, Ii- ,,,^i-l L,i^-,- ,r;^,r ,a,,,-f^,.*r^,1 h,, rh^ l-.1^-,,-.larri A,rrlirnr ^Frl'a Lrrtirr," iccrror] h'r t].o In.-fitsrrtoilii-l::ir i jiiiiil: i,il iiiir.ir rti,iiiUii l,i-i iiri iiiEr.i Ul riir iirUUUEiiUEiii .rrii(ir(iri Ui ri;a i.iriia) i:tJuCtr U.y LIrr- r:I.\(tLu(1

cf Chartered Accountants of lndia. 'lhis standard requires that we plan and perform the review Lo obtain
moderate assurance as to whether tlie financial statenrents are free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide iess assliiance than an audit. Y/e }:ave nat perfcrmed an audit and

accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying staternent of unaudited Standalane financial results i:repared in acccrCance -,.rzith

applicabie accounting standards i.e. Inci AS prescriberi under Section 133 of the Companies Act, 2013 reaci

with relevant rules issued there r.rnder and other recognized accounting practices and

13, Community Centre, East of Kailash, New Delhi-110065, PH :26472557,2641:
Email : client@doogar.com, admin@doogar.com Website: www.doogar.com

Branches at: Gurgaon, Mumbai and.Agra

has lot



disclosed the information requirerl to be disciosed in terms of Regulation 33 of the SEBI [Listing
Obligations and Disclcsure Recluirernents] Regulations,2015 [as aniendedJ and SEBI Circu]ar dated 5il,

Jttly, 2Al5 including the manner in whicli it is to be disclosed, or that it contains any material
misstatement.

For Iloogar & Associates
Chartered Accountants
Firm's Registraticn 1N

M.S.

Partner
Membership
UDIN: 22O86580ACBXFV LO7 7

Place of sigrlature: New Delhi
Date: February 14,2022

,J'j 
",

. i:.

Delhi



DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
{-ansolidatesl Fiuanciai Results of the Company pu!:suant to Regulation 33 of the Securities and
'E.x*ka;;g.; Hoai'ri ri iiiiii.i ilisii;rg LlLirgati*ris ii;lri *isciusure iieq'*ii-erne*tsi Regulations, Zfri5 as
amended

To
The Board ofDirectors
TARC LIMITED
{Forrnerly known ss Ansnt Paj Global Limited}
C-3,2"4 Floor, Qutab Institutional Area, Katwaria Sarai
i.iew Delhi-1100i6

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Liinited [forrnerly known as Arrant Raj Giobat limited) ("Parerrt"j aird its sui;sidia'ries, Step

subsidiaries, parlnership firm and lir*ited tiabil;ty partnership firms {LLPs) [the parenf its
subsidiaries, Step subsidiaries, firm and LLPs together referred to as'the group'j and share cfprofit
/fiossj of One Associate company for the quarrer anci nine months periori endeci Decernber 3i,
2021 {the "Stateruent"J attached herewith, being submitted by tire Parent pursuant to the
requirement of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements]
Reguiations ZA15 as amended ['the Regulatron'j, reaci with SEBI Circuiar No.

CIR/CFD/C F.4 D t I 4 4 / 2 * 19 dated March2 9, 2 S 1 I {'the eircu}ar'}.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Eoard of Directors, lias been prepared in accordance rrrith the recognition and
measurement principles laid down in ineiian Accounting Standards 34, flnd AS 34] "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act,2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular. Our responsibiiity is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements {SREJ 2410, "Review of Interim Financiai Information performed by the Independent
Auditor of the Entity" issued b}. the Institute of Chartered Accountants of India. A review of interim
financial infcrmaticn ct;nsists of making inquiries, priinarily of persa:rs responsii:ie for iinancial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standarrls on Auditing and
csnsequently daes not enal:ie us ta clLltain assui'ance tliat r,v-e r*r*uld be cr:me a'li/are cf al! significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We alsc perf*rrned pr*eedures in acccrdance .,,rrith tkre Circular issued by the Seeurities a*d
Exchange Board of India under Reguiation 3 3 IBJ of the Regulation, to the extent applicable.

4. The Statement includes tire results of entities mentioned in Annexure to lhis statement.

5. \n/e did not rer;ie".q th+ q*art*rly unaudited financial resuits sf Three [3i subsidiary Companies,
whose financial results reflect total revenue of Rs.1752.37 Lakhs and Rs. 2740.66 Lakhs and total
net profit after tax of Rs.1093.56 Lakhs and Rs,31,40 Lakhs for the quarter and nine months ended

13, Community Centre, East of Kailash, New Delhi-110065, PH :26472557,2641
Email ; client@doogar.com, admin@doogar.com Website: www.doogar.com

Branches at r Gurgaon, Mumbai and Agra

i- rihi



December 31, 2021 respectively as considered in consolidated unaudited financial statements.
These financial stateileilts ai'c liriiit.cc! rcvicr,v*d b5,- ar:diii:rs' of respective co*rpanies and our
conciusion on the statement in so iar as it relates to the arnounts and disclosures in respect of this
subsidiary, is based solely on the basis of financial statements as limited reviernred by auditor's of
the respeclive conrpanies and procedr:res pel"forrned b3,' us as staied in Para 3 abave. Our
conclusion on the statement is not modified in resnect of above rnatter.

We did not review the Quarterly unaudited financial statements ol 55 subsidiaries/Step
sr.ibsidiaries, One [1J partnership firm and tuuo [2J Limited liability partnership firms II,LPJ whose
financial results reflect total revenue of Rs. 941.17 Lakhs and Rs.1089.38 Lakhs and totai net Profit
/[oss) after tax of Rs.32.16 Lak]rs and Rs. [383.32) Lakhs for the quarter and nine months ended
Deceml:e r 31 ,2A21 rcspectively as considered in consolidated unaudited financial stal-ements. Tlle
consolidated unaudited linancial results also include group share ioss ci Rs 0.43 lai<irs and'Rs.
0,44 Lakhs for quarter and nine months ended December 31,2021as considered in the financial
statement in respect of one associate companv incorporated in India whose financial resuits have
not been reviewed by us. Tirese financial statenleirts are certified by the mauagenlent of respective
companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these su[rsidiaries/Step subsidiaries, partnership firm, LLPs and Assr:ciate
is based solely on the basis of financiai statements as certified and procedures performed by us as

stated in Para 3 above. Our conclusicn on the statement is not modified in respect of above matter.

5. Based frn our rel,iert, condueted and procedures perfornied as staterl in paragraph 3 above and
i----i ^-- rl-- ----,iJ,. --t- - -cLI- c, - -i i - !:ri I l- !l -L - i - -l Luaseu ull r.Ile cullSluctaLrulr ul trrc llllauLrar 5tatelrrcil15 d5 ue|tllleu uy tile llralrageillclrL rerel |eu [u
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanirirg staterxent, prepared ir: accoritrance wilh recognition and measurcrxent principles
lairl i- th- ..f,'"o..ri.l ln,li.rn A,'rnrrnlinn atrnrlr.rl < ^o,'ifiorl ,'nrlar Q-.tin^ 1 ?2 nf C,rmnr^i^.

Act,Z013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted irr India, has not disclosed the information required to be disclosed in terms of
Regulation, read with ejreular, including the rnanner in whjch it is to be disclosed, or that it contains
any material misstatement.

For Doogar &Associates
Chartered Accountants
Firm's

M.S.

Partner
Membership number: 086580

UDIN: 22086580ACBYBO 1 425

Dlrra nf cionrl rr ro. Nla.n, I-lolhi

Date: Febiua ry 14,2022



Annexure : List ofentities consolidated as at December 3L,2OZl

Parent Company
1 TARC Limited [Formerly Known as Anant Raj Globat Limited)

Subsidiary Companies

A. Limitfd Reviewed by Auditors of respective companies

L TARC Projects Limited (formerly known as Anant Raj Projects Limited)
2 A-Plus Estates Private Limited
3 Rapid Realtors Private Limited

B. Unaudited and management certified

1 Anant Raj Infrastructure Private Limited
2 BBB Realty Private Limited
3 Bolt Properties Private Limited
4 Echo Buildtech Private Limited
5 ElegentEstates Private Limited
6 Elegant Buildcon Private Limited
7 Elevator Buildtech Private Limited
I Elevator Promoters Private Limited
9 Elevator Properties Private Limited
10 Fabulous Builders Private Limited
1L Gadget Builders Private Limited
12 Grand Buildtech Private Limited
L3 Grandpark Buildtech Private Limited
14 Grand Park Estates Private Limited
15 Green View Buildwell Piivate Limited

YARC

22 Kalinga Buildtech Private Limited
23 Kalinga Realtors Private Limited
24 Novel Buildmart Private Limited
25 Novel Housing Private Limited
26 Oriental Meadows Limited
27 ParkLand Constucdon and Equipments Private Limited
28 ParkLand Developers Private Limited
29 Park View Promoters Private Limited
30 Roseview Buildtech Private Limited
31 Roseyiew Properties Private Limited
32 Sand Storm Buildtech Private Limited
33 Suburban Farms Private Limited
34 TARC Buildtech Private Limited
35 TARC Estates Private Limited
36 TARC Green Retreat Private Limited (Formerly Known As Green

Retreat And Motels Private Limited)

37 TARC Properties Private Limited
38 Travel Mate India Private Limited
39 Townsend Construction and Equipments Private Limited
40 Twenty First Developers Private Limited :

9 Moon Shine Entertainment Private Limited
10 Oriental Promoters Private Limited
11 Papillion Buildtech Private Limited
12 Papillon Buildcon Private Limited
13 Rising Realty Private Limited
14 Spiritual Developers Private Limited
1,5 West Land Buildcon Private Limited

1.6 Greenline Buildcon Private Limited
17 Greenline Promoters Private Limited
18 Greenwood Properties Private Limited
19 Hemkunt Promoters Private Limited
20 High Land Meadows Private Limited
2L Jubilant Software Services Private Limited

Step Subsidiary companies in which Subsidiary companies exercise control

A, Unaudited and management certilied

1 Ankur Buildcon Private Limited
2 Capital Buildcon Private Limited
3 Capital Buildtech Privare Limited
4 Carnation Buildtech Private Limited
5 Gagan Buildtech Private Limited
6 Greatways Buildtech Private Limited
7 Krishna Buildtech Private Limited
B Monarch Buildtech Private Limited

Partnership firm in which company is partner

A. Unaudited and management certified

1 Ganga Bishan & Co.

Limited Liability Partnership firms (LLPs) in which subsidiary is partner

A. Unaudited and management certified

1, Asylum Estate LLP
2 Gagan Promoters LLP

Associate company

A. Unaudited and management certified

l- Niblic Greens Hospitality Private Limited


