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November 12,2A22

'fo.

The Cenera! Manager.
Deptt ol'Corporatc Serr ices.

BSE Limited,
P..1. Torver. Dalal Street,
Murnbai -.100001

Debt Scrip Code :913928

Sub.: Disclosure under Regulation 54 read with Regulation 56(1Xd) of the SEBI (Listing
Otrligations and Disclosure Requirements) Regulations, 2015

Dear SiriMadam.

ln terms of Regulation 54 read rvith Regulation 56(i)(d) of the SEBI (Listing Obligations and Disciosure

Requirenrents) Regulations,20l5 and SEBI Circular SEBI/HO/MIRSDIMIRSD_CRADT/ClRiPl2022l67

dated May 19. 2022. please flnd enclosed herew'ith the security cover certificate issued by the statlrtor,v

auditors of the Cornpany as at September 30. 2022 along r,vith the financial results (standalone and

consolidated) of the Company'fbr the qlrarter and haltl'ear September 30.2A22, submitted to the Stock

E,xcl-ianges.

Kindly take the same on record.

Yours Faithfllly

For TARC Limited

Amit Narayan
Comparry Secretary
A20094

Encl.: As above

TARC LIMITED IFormerty Anant Raj Gtobat Limited], CIN: L70100D12016P1C390525

Registered office: 2nd Fl.oor, C-3,Outab lnstitutionaIArea, Katwaria Sarai, New Deihi- 110016, Tet: All-4121+4309

Ernait: tarcfdtarc"in I Website: www.tarc.in
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DOOGAR &ASSOCIATES
Chortered Accountonts

Private and confidential

12 November. 2022

The Iloard of Directors
TARC Limited
2"d Floor, C-3, Qutab Institutional Area,

Kanvaria Sarai. New Delhi- I 100 l6

Dear Sirs

Auditor's report on Statement of Information on Security cover maintained with respect to non-convertibte
debentures as at 30 September 2022

l. This repor-t is issLred in accordance with the terms of our engagement letter dated May 30. 2022

Managernent has requested us to ceftify the pafiiculars contained in the accompanl,ing Statement of Intbrmation
fbr Non-Convertible Debentures ("NCDs") attached herervith (the 'statement') for TARC l.imited (the
'Company') as at 30 September 2022. This Statement has been prepared by the Company to contply with
Regulation 54 read with Regulation 56 (l) (d) of the Securities and Exchange tsoard of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, and SEBI circular SEBI/ HOI
MIRSDi MIRSD CRADT/ CIWPl2022l67 dated 19 May 2022 (together referred to as the'Regulations') for the

purpose of its onward submission to the Debenture Trustee and Stock Exchanges.

Management's responsibility

The preparation and presentation of the Statement is the responsibility of the Company's management including
the preparation and maitttenance of all accounting and other records supporling its contents. This responsibility
includes the design. implententation and maintenance of internal control relevant to tlre preparation and

presentation of the Statement and applying an appropriate basis of preparation: and making estimates that are
reasonable in the circurnstances.

The Company's management is alst'r responsible for ensuring that the Company complies with the requirements
of the Regulations and the Debenfure Trust Deeds ('DTD') dated 28'1' April. 2022 entered into with Catalyst
Trusteeship Limited (referred as the Company's 'Debenture Trustee') and (together refbned as the 'DTDs') for all
NCDs outstanding as at 30 September 2022 (as listed in Annexures) and fbr providing all relevant infbnnation to
the Company's Debenture Trustee.

Auditor's responsibility

-)

4

6.

5

1

We have not performed an audit. the objective of which would be expression of an opinion on the financial
statements, specilied elements. accounts or items thereot-, for the purpose of this reporl. Accordingly, we do not
e\press such an opiniorr.

Pursuant to the request ltom management and as required by the Stock exchanges, we are required to provide a

limited assurance on whether the Companl, has maintained securify cover as set out in the Statement for all
outstanding NCDs as at 30 September 2022.

relation to all outstanding NCDs as at 30 September 2022

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail . client@doogar.com, admin@doogar.com, Website : www.doogar

Ph. : 01 1-4657 9759,4105 1966, 4105 2366
Branches at : l\4umbai and Agra
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For the purpose of this reporl, we have planned and performed the following procedures to detem.rine rvhether
anything has come to our attention that causes us to believe that. in all material aspects, that the Company has

not maintained the required security cover (as set out in the Statement) as per the requirements of DTDs in



8.

a) Traced all the amounts relating to assets and liabilities (as mentioned in the Statement) to the unaudited
f-inancial statements as at 30 September 2022,financial information, books of accounts and other records of the

Company and verified the arithmetical accuracy olthe numbers in the statement: and

b) Verified the computation o{'securit-v cover as at 30 September 2022, prepared by management, as specified in
the fomat given under SEBV HOI MIRSD/ MIRSD CRADT/CIRlPl2022l61 dated 19 May 2022.

The procedures performed in a limited assurance engagement vary in nature and timing Frorn, an<i are less in
extent than for, a reasonable assurance engagement and consequentll,. the level of assurance obtained in a

limited assurance engagement is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagenlent been performed.

9. We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates for Special
Purposes (Revised 20 l6) ('the Guidance Note') issued b-v the Institute ol Chartered Accountants of India
('lCAf '). The Guidance Note requires that we comply w.ith the ethical requirements of the Code of Ethics issued

by the ICAI.

10. We have complied with the relevant applicable requirements of tlie Standard on Quality Confrol ('SQC') I.

Quality Control for Fims that Perform Audits and Reviews of Historical Financial Information. and Other
A ssurance and Related Services En gagen-rents.

Conclusion

1 l. Based on the procedures performed as mentioned in paragraph 7 above, intbrmation and explanation given to us

and representations provided by the Company, nothing has come to our attention that causes us to believe tl'rat, in
all material -respects:

a. the particulars furnished in the Statement have not been accurately extracted {iom the unaudited financial
statements as at 30 September 2022, fnancial inionnation. books of accounts and other records maintained by
the Company during the period ended 30 September 2022: and

b the Statement is not arithmeticallv accurate.

t2

Restriction of use

This report has been issued lor the sole use of the Board of Directors, to whom it is addressed, for onward
submission to the Debenture Trustee and Stock Exchanges pursuant to the requirements of the above-rnentioned
Regulations. Accordingly, our repoft should not be quoted or referred to in any other document or made

available to any other person or persons without our prior written consent. We neither accept nor assume any
duty or liability for any other purpose or to any other parff to rvhom our repofi is shou,n or into whose hands it
rna) come rvithout our prior consent in writing.

For Doogar & Associates

Chartered Accountants
Firm's

M. S.

Partner
Memhership No:

ICAI UDIN: eA8&65S&ffi{YLLJ?A'E I

Place: NewDelhi
Date: 12hNovember,2022

Dethi
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ry,TA,R^C
November 12.2022

To,
The General Manager.
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street.
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza.
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equity Scrip code :543249
Debt Scrip Code :973928

Scrip Symbol: TARC

Sub.: Outcome of Board Meeting

Dear Sir/Madam,

The Board of Directors of the Company at its rneeting held today i.e. November 12, 2022, has, inter-alia,

considered and approved the un-audited Financial Results (Standalone and Consolidated) of the Company

for the quafter and halfyear ended September 30,2022.

A copy of the Un-audited Financial Results (Standalone and Consolidated) along with Limited Review

Reports and disclosures in accordance with Regulation 52(4) are enclosed, in compliance with Regulation

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at l3:00 Hrs and concluded at 20:20 Hrs.

Kindly take the same on record.

Yours Faithfully
For TARC Limited

Amit Narayan
Company Secretary
420094

Encl.: As above

TARC LIMITED IFormerty Anant Raj Gtobat Limitedl, CIN: 170100D12016P1C390525

Registered off ice: 2nd Floor, C-3,0utab lnstitutionaI Area, Katwaria Sarai, New Dethi- 1 10016, Tet: 011-t*12t+4A0

Email.: tarcfdtarc.in I Website: www.tarc.in

NET.{DELHI
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ctN: 170100D12016PLC390526

Regi$ered offte 2hd ltooi C 3, Qutib In*tutional Area, XatwariaSaEi, New Delhi ([rdia)-110016

Tel., 011-41244300, E-m.il t.rc@tarc,in,Website:wwwtarc,in
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INCOME

itcrcr!. Iroh op.r.trons 1,262.43
:1,47 2

1,343.48 20.310.01
155.04

2,606.31
5 942.01

38,445.91
296.43 2.535.24

15,974.68
2i 42

10,957.55 14,599.32
23t.03

25,055.45

EXPINSES

Errpbyc!s b.n.fit.\pen5.

Dcprcciatiln rnd rhorti!rtt)n

855.29
t73.99

2.816.81
34.32

?42.13
766.36

3,544.80
45.42

744.77

13,755.18

149.07
815.94

59.62

Lizz.qz
340.35

6,361.61

31,406.80

267.37
1,031.85

119.08
t4217

47,545.62

5,234 96

175.18

834 56
230.25

2,699.19
205.69

754.55

215.46
3,729.74

242.17

9,242.n0

\92.72
1,541-50

162.80

7,5A9.21

4+6.31
6,42A.59

448.16

71,264.07

352.24

2,113.69

367.83

27,995.52

801.37
8,629.85

3

5

Profit/{l,oss) fronr opoatioDs betbre ex.€ptional
items {1-21
E\.qtrroia1 ltcnrs (N.t l
Profit/{loss) before taxand atter€x.€ptional irems {3
4l

Less/(Add): rax expcns.

92.22 29.88 5,317.13 1ZZ.tO 5,415.07 (13,1s9.24) 1,035.01 ,,430.9, 4,514.75 2.n65.92 4,111.61 (22,932.54)

92.22 29.44

19.60

(47.51)

5,317-13

2,674.32

1,000.B8

122.10

29.57

s,415.07

2,674.32

(13,r 59.241 1,035.01

31 1.30

1,830.91

1,232.76

4,514.7 5

2,674.32

2,465.92

1,544.46
4.33

4,141.61

2,615.44

(22,e32.s4)

420.60
36.51

(s-6) 41.34 47.79 1,641.93 1,644.77 I 14,655.2:t) 417.78 931.t1 530.29 1,749.10 2L2.13 t23.274.43)

a slare olkrs iil isici.tesl..t) (0.s1) (0.63) ( r.14) (1.101

to Oth€r.omprehensive income/loss
Itcms ttr.{ $ i1l not bc rcchs\t'rcd suhscqu.rtl! t, prolit

R.m.asurchcnt oI dot d.li.{d b.n.f t li.rhilrry/i*_ct
DcLrfud trx inrpa.t on rbov. f3.921 2.24

2.41

10.70)

i6.6!l 673 6.21 t8.891 29.97

Toul orher conrprchensi!e iDmnre/loss, nct ottar [.-
b)

(1.71) (6.6s) z.lt (8.36) 5.04 4.65 (1.71) (6.65) 2.21 {8.36) 5.14 23.12

1Z
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Net Protit / (Lossl atrrihutable to:
Equity hoLl.rs oflh. prrcnt
Non..ortrolllilg intcr.str

Othe. Comprehensive itrcome a[ributable to:
Equtry hokl.H oidr. tir.nt
Non .ont! ollr.8 intctusrs

Tot.l.onln-ehensivc nrco!n€ atrriburable to:
Eqult! hola.rt.fthc ttrr rilt
N,).'..nt.,,llrrg rnt.rc{s

IhrdiD.qury \hrfu L,rtal (Facc !.{uc ol Rs.2/ rrr

[arnins pcr equity shar€ (Fa.€ vahre ofRs. 2/- p€r
shar.) (nor annnalised)

Ir l(cd (Rs )

5,901.93

001
001

s,901.93

0.02

5,901.93

0.56
0.56

5,901.93 5,901.93

0_57

0_57

5,90 1.93

1 27943.73

[4.97]
[4 97]

an.27

(1.7r)

815 56

5,901.93

0.28
0.24

931.35

[0.04]

t6.6sl

924.69
(0.041

5,901.93

0.32

0.32

530.29

,-r,

532.50

5,901.93

0.18
0.18

1,748.30

i0 04)

(8.361

t,739.94
(0.041

5,901 93

059
0.59

21 1.90

0.23

5.14

2t7_43

5,901 93

0.07

0.07

(23,274.06)

(1.871

23.72

(23,250 941

0.871

1,27 214.44

[7.8e)
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Key Ratios and Financial Itrdirik,rs

anDt,l Rcdcnrroil Ilosrnr/DduhL...rd..rDrbn R{inI
firtstrndn{ rcd(nrahlc tr.,.r..r{r sh,r.sl a.Iy & rah.)

Dobr Eqftry lilfo {Cross I
D.ht S.Nrcc Co!cD!. R.tni (DSaR I
literc{ scri.o covcrag. Ra(tu lsaR J

LongTcrnr Ult kr W.*ing C.rpit.l
B.d DcbG_!r A..ountr R(rlrahlc It.ro
Cnrftrnt Li.hiliry Itatio
Tot.il Il.hti nr T.tal A\sds
Dcbto$ Turnorcr {ln tnrcs l
lnvciltorl Tu.nof or ( li nrrs )
Opc.atiis Ma.gin {'%)
N.t Itont Margin l'I!l

41.38

1,33,939.83
1.03

1.91

1.42

4.85

0.85

0.23

0.45
0.05

0.02

12.92n/r

3.28%

57.79

1,33,896.74
t.o7
2.60

1.01

3.93

0.82

0.29

0.47
0.03

0,01

52.464/0

4.30yo

1,647.93

1,5A,1A9.77

0.61
0.44
6,25

2.51
4.73

0.50
4.32

0.01
0.30

29.430/a

a.oaoa

1,33,939.83
1.03

1.9!

1.02

4.85
0.85

0.23

0.45
0.05

a.a2
2A.7AVr

1,644.77

,,ur,rr".r,
0.61

0.44
6-25

2.51

0_73

0.50
0.32

0.01

0_30

16.00%

(14,6ss-23)

1,33,845.65
0.54
0.31

t1.s1l
1.18

4.77

0.99

0.33
7.74

4.71

-23.96y0
-33.57%

8t7.27

1,34,915 90

279
1.45

2.14

2.40

0.44

11_64

0.02

49.9?o/o

19.670/0

931.31

1,34,100.65
1_05

0.26

1.49

2.32

L4A

0.32

0.45

6.95
0.01

76.920/a

73.?14/r

530.29

1,56,675.66

o.7a
0.05
2.96

1.24
3.62

0.50

0.35

5.35
2.12

37.17V0

3.32%

t,744.26

I 31,915.90
7.42

2.79

1.45

2.74

2.44

4.26

4.44
77.64

0.02

15.95%

272 ti

1,56,6i5.66
0.78

0.05
2.96

1.24

n.*
0.35

5.35

2.12

t.t4'lr

{23,27s 93)

7 33 11597

[0.63)
[].66J
0.75
1.62

0.99
0.38

23.17
4.29

-77.094/a

92,940/r

z.2l



TARC LIMITED
(Formerly known as Anont Roj Global Limited)

Regrsteredoffice: 2ndFloor,C-3,Qutablnstitutional Area,KatwariaSarai,NewDelhi 0ndia)-110016
CIN: 170 100D12076PLC390526
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StandaloneandConsolidated UnauditedStatementofAssetsandLiabilitiesasatSeptember30,2022
in

Standalone Consolidated
As at September

30,2022
As at March 31,

2022
As at September

30,2022
As at March 31,

2022Particulars

(Unaudited'l Audited IUnaudited) Audited

78.76
487.59

1,5 01,0 5

255.24

55,822.74
2,479.99

39,462.86
8,897.69
2,148.76

1 1.54

94.60
522.42

1.,771.1.5

255.24

55,822.74
2,3L5.02

39,485.45
8,889.36
2.774.47

72.50

38,546.87
487.59

61.,272.66
1.6,91.6.52

27,751..29
1.1.54

40,977.26
10,589.60
70,527.69

6,785.99

76,984.74
522.42

49 ,BB9.49
1.0,1.37 .99

27,751..29

72.50

6,837.86

39,5 59.45
70,237.82
75,767.69

1,17,746.27 1,11,342.95 2,13,867.O1 1,77,700.65

50,373.24

50,772.88
5,7 67 .48

57,791..54
36,829.49

2,543.42

49,824.66

49,016.07
1,005.25

8,627.17
41,550.08

1,BO6.BB

70,963.31.

7,402.06
7,999.79

889.07

1.3,254.10

7,986.03

1.,06,522.80

481.27

1.6,348.34
4,81.0.68

7,640.56
1,728.79

1,97,+74.05 1,51,830.11 7,O2,494.37 t,30,932.38

ASSETS

Non-current assets
Property, plarlt and equipment
Rights of use assets

Investment property
Investment properties under developrnent
Goodwill on Consolidation
Intangrble assets

Intangible assets Under development
Financral assets

Investments
Loans
Other bank balances
0ther financral assets

Deferred tax assets [NetJ
Other non-current assets

Total non-current assets

Cash and cash equivalents
Other bank baiances
Loans
0ther financial assets

Other current assets

Total current assets

Current assets
Inventories
Financral assets

Trade receivables

Total assets 3,08,624.26 2,63,173.06 3,16,361.38 3,08,033.03

5,901,93
1,28,037.90

5,901.93
1.,27,943.73

5,9 01.9 3

1.,29,01.3.98

29.84

5,901.93
1.,27,274.04

29.02
1,33,939.83 1,33,845.65 1,34,945.74 1,33,204.99

7,33,077.79
traa ro

797.1.3

89.40

755.77

77.23

54.1..7 0

183.98
75.37

109.83

1,33,063.46
)LL,JO

573.46
97.25

1.55.71.

17.23

547.70
3 50.3 1

85.48

109.83
1,33,982.00 922.11 1,34,352.45 1,098.55

/ o.)o
1.,81.9.25

9,513.03
23,959.84

14.00
21..29

5,259.49
36.96

85,53 8,15
34.48

779.47

3,244.23
72,957.04
26,442.75

9.1.9

78.59
2,655.46

1.0,027.33
27,953.56

15.2 5

7,607.96

4,694.08
36.96

1,,77,351.58

34.48

198.3 0

4,362.99
14,18 3.0 6

36,198.91
46.1.0

1,3 54.09
40,702.43 1,28,405.30 47,063.79 1,73,729.48

LIABILITIES
Non-current liabilities
Financial liabilities

Borrowings
Lease liability
Other financial Iiabilities

Provisions
Deferred tax liabilities [Net]
Other non-current liabilities
Total non-current liabilities

Current liabilities
Frnancial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Mrcro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
0ther financial liabilities

Other current liabilities
Provisions
Current tax Iiabilities (net)
Total current liabilities

EQUITY AND LIABILITIES
Equity
Share capital
Other equity
Non controlling interest
Total equity

Total equitv and Iiabilities 3,O8.624.26 2.63.773.06 3,08,033.033,16,361.38
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TARC LIMITED
(Fornterly knowrl as Anant Roj Global Lintitecl)

CI N : 1701 00DL2 01 6PLC390 52 6

Registered OfTicc: Znd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi flndiaJ
Tel.: 0'],1,-41,244300, E-mail:tarc@tarc.in, Wcbsite: www.tarc.in
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StatementofStandaloneandConsolidated CashFlowForHalfYearEndedSeptember30,2022
iD

TED

Particulars Standalone Consolidated
For the HalfYear

ended September,30
2022

For the HalfYear
ended September,30

z02L

For the HalfYear
ended September, 30

2022

For the HalfYear
ended September,

30 2027
[Unaudited) fUnauditedl IUnaudited) [Unauditedl

A, CASH FLOW FROM OPERATING ACTIVITIES
Net profit/0ossl before tax

Adiustment for:
Interest Expenses

Depreciation

Interest lncome

Share in loss from ulvestment in paftnership firn
Loss on sale of subsidiary
Adjustment for defined benefit obligations
Provision fbr Dimunition in Value oflnvestment
Loss from associate conpany
Gain on Salcof lnvestmentProperty&PPE INet]
CajD on Compulsory Acquisition of In\restlnent Property & I,Ptj [NctJ

Operating profit before working capital changes
Adjustmcnt for woi-king capilal chaDgcs:

- Incrcasc/[Decrease) in other.urrent liabilities
IDcrease/[Decrease] in other non current liabilities

- Increase/[Decreasel in trade payable
-Decrease/ Uncrease) in invcntories and Invesfment propertics solcl to Subsidia.ies INet J

- Decre.rse/Uncrcasc] in trade receivables
- Increase/[Decrease] in other current financial liabilities
' Increase/[Decrease] in other non current flnancial liabilities
' Decreasc/flncreaseJ D other current frnaDcial assets
- Decrease/Uncrease) in other non curreDt flnancial assets
- Decrease/Uncrease] in other crirrenf asset
- Decrcasc/0ncreaseJ in other non aurrent asset
- Inr r', r., /lltecrea.el itr.Ln'pnt I.t,,!.siot'
- Increase/[Decrease) in non current prov]sion

Net Cash From Operating Activities
Tax paid/[Refund) .]Lrring the yeilr [net)

722.L0

6,361.61

79.7 4

(5,{:r06.30)

l6.6Bl

[117.s0]
(36s.37)
267.62

12,482.91)
4 5,BB

(r,s25.BB)

1662.s7)

[1,1s6.81]
Is,e44.15]

13.1.4

71,062.20

54.97

1736.54.)
27.29

4..U0

14.04

5,475.07

1,031.85

119.08

Ir98.73J

6.13

6,374.0O

962.22
(43.861

(13.931

1,04,388.23

179,7 72.24)
2,424.72

108.58

1.74,47 0.82)

[0.1e ]

737.37

[60.17J
0.52

4.79

2,864.78

6,428.59

448.76
( 1,99 1.1 1)

[6.68)

1.74

1217.16)

13,014.841

{429.o3)

[5,623.99J
45,88

(1,827.23)
1,589.27

Ie20.Bs)
(6,490.931

't64.67

'_l,094.27

[ 1,41 7.8 1)

[ 3,1 7 s.3 s)
4,505.04

[30.8s)
11.7 7

4,747.61.

2,713.69

( 1Be.46l

6.47

6,440.54

8,227.92

[1 3.86J

23,054.78
(.6,209.32)

2,4 33.95

1s1,.77)

11,4,444.88)

[5,204.101

| 1,690.69 )

6,423.94

1.59

4.79

[1,018.92)
Ie.B6l

20,634.62
1,125.1a

(7o,5o7.21)
1,151.55

t9,665.12
414.4.1

Net cash used in operating activities tl,009.06 1 19,513.1,1 {r1,662.77) ta,al6.7L

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of property plant and equiprnent, ln\resnnent propcrty aDd capital work in progress

l)roceeds from disposal/(PurchasedJ of Investment
Proceeds f|oh salc of Investlrelt Property & l)l)1-l

Investment in fixed deposit lvith Dlaturity lnore than 12 months 0inancial instruDrents) [net]

Loans to subsidiarv companies, partnership tirurs [DetJ including Loans ofsubsidiarics rc,paid
Interest income

99.03

[43,163.6s]

10.00

377.98

1,078.81

11.16

99.03

239.72

1.,947.03

10.00

433.17

[3 6.05J
Net cash used in investing activities (43,064.62) 7,123.95 2,2A5.79 407.72

C. CASH FLOW FROM FINANCEACTIVITIES
Payment of lease liabilities
Proceeds flonr issuc of 670 Debentures
Procccds frorr/ [Repi]ynent] of borrowings Inet)
Proceeds lroin short-tcrm borrowing( net)
Interest paid

Is6.4e)
1,33,000.00

lB0,z7 2.7 0)

[3,83,1.901

[14.,18]

1.17,37 2.62)
(2,700.2s)

l7,047.69)

is6.4el
1,33,000 00

[1,1 2,082.45)

ls,t24.84)

(74.48)

177,470.60)
1,371.54

Ie,685.60)
Net cash from financing activities 48,835.91 (21,r29.O3'l 75,736.22 (L9,796.141

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+CJ

Cash and cash equivalcnts opentnq balance
1,762.22
1,00 5.2 6

ue1.es)
448,89

6,359.24
1.,640.51

(s72.3o1
956.56

Cash and cash equivalenls closing balance 5,7 67.4A 256.94 7,999.40 344.26

COMPONENTS oF CASH AND CASH EQUIVALENTST

Cash on hand
Balances wrth Banks

Deposits with matLrrity period of less than 3 months

0.00

5,7 67 .48
0.00

256.94

5.62

7,947.24

72.94

16.01

368.2 5

Components ofcash and cash equivalentst 5,7 67.4A 256.94 7,999.40 344.26
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TARC
Notes to the Standalone and Consolidated financial results

1 The standalone and consolidated unaudited financial results of the Company for the quarter and half year ended September 30, 2022 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting held on November "12,2022.

The Statutory auditors have conducted a limited review ofthe above Rnancial results in accordance with Regulation 33 and 52 ofthe SEBI (Listing
0bligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited tinancial results of TARC Limited (Formeily hlawn ds Anant Rai Globol Limitect) ("the Company") have been
prepared in accordance with lndian Accounting Standards (lnd ASJ notified under section 133 of the Companies Act, 2013 read with the Companies
(lndian Accounting Standards) Rules, 2015, as amendcd.

3 The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and Limited Liability
Partnership flrms (LLPI (together refer to as "the Group") and Associates have been prepared in accordance with Ind AS-110 -'Consolidated Financial
Statement'andlndAS-28-'lnvestmentinAssociatesandlointVentures'.TheentitiesconsideredinConsolidatedquarterlyresults areasannexed.

The Financial Statements of Twenty Six (26) Subsidiary/Step Down Subsidiary companies, Two (2J Limited Liability Partnership firms and One (1)
Partnership firm whose financial statements reflect total revenue of Rs. 94.75 Lakhs,Rs 104.45 Lakhs and total Proft/( loss J after tax of Rs 26.28
Lakhs, Rs (108.75 J Lakhs for the Quarter and half year ended Sept 30,2022 respectively are Management certified and given effect in consolidated
financial statements based on financial statements as certified by the Management of respective companies. The group share of loss of one Associate
for the quarter and half year ended Sep-30,2022 amounting to Rs.0.51 Lakhs, Rs 1.14 Lakhs respectively has also been consolidated based on
financial statements as certified by their Management,

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further, the operations of the
Company are domiciled in India and therefore there are no reportable geographical segment.

5 During the half year ended September 30, 2022, the Company has issued 11,300 number of 6 0/o senior secured , redeemable rated, listed non

covertible debentures 2027 having face value and issue price per security of Rs 10,00,000 per debenture and also 2000, 60/o senior secured

redeemable rated unlisted non- convertible debentures having face value and issue price of Rs 10,00,000 per debenture on private placement basis ,

aggregating to Rs. 133,000,00 lakhs.

11,300, 6% senior secured redeemable non convertible debentures got listed with BSE Limited on May 5, 2022 . The details of utilization of proceeds

fromissueofdebentures forthehalfyearended30thSeptember'2022areasunder:

sL.
No.

Particulars Amount
fln Lakhs )

1 Repayrn€nt of secured and unsecured loans ofthe company including accrued interest liability. 84,090.54

2 Repayment of secured and unsecured loans ofthe subsidiaries of the company including accrued interest liability. 36,050.58

Payment ofstatutory dues ofthe company 2,655.r2

4 Paymentof statutory dues of the subsidiary of the company 1.715.18

5 Project related vendor payments ofthe company 687.53

6 Proiect related vendor payments ofthe subsidiaries ofthe company 3.005.04

7 Other paymelrts 4,780.O5

8 Ur)utilizcd amourrt lying i n Escrow Bank Accourlt to be utilized subscquently as per ternrs of debcnture issue. 15.96

Total 1,33,000.00

The Proceeds from issue of debentures were utilised for the purposes for which it was raised.

6 During the Quarter ended 30th Sep-22,Gort of Haryana has compulsiorly acquired 74 acres of Land of the Group forming part of Investment

Properties under Land Acquisition Act 1894 and Compensation amounted to Rs 701 2.53 Lacs, Profit on account of such Compulsory acquisition

amounting to Rs 3014.84 Lakhs have been classified as other operating revenue & additional charges in the form of Interest amounted to Rs 1472.73

Lacs has been taken to other income,

For T ED
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7 Formulas used for calculation ofratios and financial indicators are as below:
Ratios Formulae

Net worth Paid up share capital + Other Equiry

Debt Equity Ratio Total debt / Total Equity

Earnings before exceptional items , interest and tax / [Finance cost + Principal
Debt service coverage Ratio repayments made during the period for non current borrowings fincluding current

maturities ) and lease payments ]

Interest service coverage ratio Earnings Before exceptional items , Interest and Tax (EBIT J / Finance cost

Current ratio Current Assets / Current Liabiliq,

Long term debt to working capital Non-Current Borrowings (including Current Maturities of Non-current Borrowings ) /
Current Assets less current liabilities (Excluding current maturities of Non current
borrowings )

Bad debts to accounts receivable ratio Bad Debts / Average Trade Receivables

Current Liability ratio Total Current Liabilities / Total Liabilities

Total Debts to Total Assets Total Debt / Total assets

Debtors Turnover Revenue from operations / Average Trade Receivables

Inventory turnover Cost of ]and , plots , development rights , constructed properties and others / Average

Inventory

Operating margin %o [EBIT -Other Income ] / Revenue from operations

Net proft margin Yo Net Profit After Tax / Revenue from operations

8 NonConvertibleDebentures(NCD)ofRsl33,000,00lakhsaresecuredbywayoffirstrankingchargeandmortgage onmovableandimmovable
propertiesconsistingofProperty,PlantandEquipment,lnvestmentPropertiesandlnventoryhavingbookvalueofRsl9l005.TS LakhsinTARC
Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited financial statements as at Sep- 30,2022 .

9 Figures ofthe previous quarter have been re-grouped/ re-arranged, wherever considcred necessary, to correspond with the current quarter

For and on behalf of Board of Directors of

Place : New Delhi
Date : November 12,20ZZ

Amar Sarin
Director & CEO

DIN: 00015937
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Annexure : List of entities consolidated as atSep-3O,2022

Parent Company
1 TARC Limiled [Fornterly Knourt astnont Rq ctobat Lirnited)

Subsidiary Companies

A. Limited Reviewed by Auditors of respective companies

1 Anant Raj Infrastructure Limited

IFormerly Knotul as Anant Raj ]nfrastructure Private Limited ]

2 BBB Realty Private Limited

3 Bolt Propcrtics Privatc l,imitcd

4 Echo Buildtech Lirnited

flrorinerly t(Down as l.cho Buildtech Privale Limited I

Fllov.tor I)romoters l.imited
( Irormcrly Knorvn as Elevator Promote|s Private Limitedl
Elevator Propcrtics Limitcd
( [ or]rerly Known as Elevaror Propertres Private LiDritedJ

Fabulous Buiiders Limited

IFormerly Knorvn as Fabulous I]uilders Privatc l,imited )

8 Cadget Builders Lirnjted

IFornrerly Knorvn as Gadget tsuilciers Private Limited I
9 Grarld Euildtech Limited

IForinerly Knolvn as Grand Buildtech Private Liniited I
'10 CreenViewBuildwell Linlited

fFormer]y Knorvn as Green Vlelv BLrjldlvcll Irivatc l,imitcd ]

B. Unaudited and management certified

1 Elegent Eslates Private Liuited
2 Fllc,lant Uuil.lcoi Private Limited
3 Filevator Iluildtech Private Linited
,1 Crandpark Buildtech Private Lirnited
5 Grand Park Estates Private l-imited
ar Creenline IlLlilclcon Privatc Limited
7 GrccnliDC I)romoters Privatc Limitcd
8 Grccnrvood Properties Prj\ri1te Limited
9 Hcml<Llnt Promoters Priv.rte Lilrited
I 0 Kalinga Buildtech Private Limitcd
11 Novcl lluildmart Private Limited
12 Novcl Housing Private LimiteLl

Step Subsidiarr conrprnies in $hich Snbsidiarl conrpanies erercise conlrol

A. LimitedReviewedbyAuditorsofrespectivecompanies

I Ankur Buildcon Lirnited
( Irormerly Known as Ankur Buiidcon Private Limite.i

2 Capital BLrildtech l,irnited

0rornrerll' Knorvn as Capital LlLridtech Buildtech Priv.rte Limitc(l)
3 Capital Buildcon Limited

fFormerly I(now[ as Capital Buildcon Privatc Lirnitcd )
4 Carnation Buil.ltcch Limitcd

(Formcrly Known as Carnation Buildtech Private Limited )
5 Gagan BLrildtech Limited

( Irormerly Knou,n as Gagan tsuildtech Private Linited )
6 Creat$'ays Buildtech Lirnited

[Fornerly }(nou,n as Great\\,ays Bui]dtcch Private Limitcd )
7 Krishna IJuildte.h Limited

IFormerly Known as Krishna Buildtech Privare t,ihited )
8 I\,1oon Shine Entertainnlent l.imited

IFormerly Known as Moon Shine Entertainnrent Private Limited]

B. Unaodited and management certified

1 A-Plus Estates Private Limited
2 Spiritual Developers Private Ljmited

Partnership firm in which company is partner

A. UDaudited and managementcertified

1 G.rnga Bishan & Co.

Limited Liability Partlership firms (LLPs) in which strbsidiary is partner

A. Unaudited and management certified

I AsylLrm Estatc LLP

2 Gagan Ilronlotcrs LLI)

Associate company

A. UDaudited and manage)nent certified

1 Niblic Creens llospitality Privale Lirnited

11 Hi8h Land Nleadorvs Limite.l

IFormerly Xnorvn as ]ligh Land I\,leadows Privale Linited)

12 JubilantSoftwale Services Limited

IFormerly Knorvn as ]ubilant Sottwilre Services Private Limited l
13 Kalinga Realtors Limired

{Formerly Knorvn as Iialinga Realtors Pri\rate Limited l
14 Park Land Construction and Equiprnents Limited

IIormerly Knonn as Park Latrd Construction ancl Equipments Private
t,imited l

15 I'ARC Green Retreat Linited
IForm-.rly Knou,n as TARC Creen Retreat Private Limited I

16 fARC Projects l.imited

17 I'ownsend CoDstruction and Equrpments LiDrited

[Formerly Kno$r as l'ownsend ConstructioD and Equiprrents Private
Linited )

1B Travel Mate India Linlited
(|ormerly Knout as]'ravel Matc lndia l)rivate l,imitcd I

:13 Oriental Nleadolvs Limited
14 Park Land Developers Private Limited
15 Park View Promoters Private Lirnited
l6 Rapid Realtors I)rivilte Ljmited
17 Rosevieu' Buildtech Private Limited
1B Roseview Properties Private Lir]lited
19 Sarld Storm Buildtech Private Limited
20 Slrburban Farns Private Lilnited
21 TARC Buildtech Private Lirnitcd

22 TARC Estates Plivate Limited
2J 'IARC Prup.r rie. PIrv..rc I |r". d

24 'I!venty First Developers Privilte Linited

9 Monarch Buildtech LiDrited

[Formerly l(nowr as Nronar.h Bui]dtech Private Limited I
10 Oriental Promoters l.imited

[]'ormerly Knorvn as Oriental Promoter-s Privale Limited l
I 1 Papillon Buildcon Limited

IFormerly Knorvn as Papillon Bui]dcon Private l,imited I
12 Papillon Buildtech Lirritcd

(l'onrerly Knorvn as Papillon Buildtech Private Limited )
13 RjsingRealty Limited

[lrormer]y KnowD as RisinB Realtv Privatc I-imite.l )

14 West Land Buildcon Lirnited

[Formerly Knorvn as West Land Buildcon Pri\.ate Limited I

For L ED
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India ftisting Obligations and Disclosure Requirements) Regulations, 2015
as amended

To
The Board of Directors
TARC LIMITED
C-3,Znd Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

7. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited fformerly known as Anant Raj Global limited) ["Parent") and its subsidiaries, Step

subsidiaries, partnership firm and limited liability partnership firms ILLPs) [the parent, its
subsidiaries, Step subsidiaries, firm and LLPs together referred to as'the group') and share of profit

/floss) of One Associate company for the quarter and half year ended 30tt September '2022 (the
"statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 and 52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations
2015 as amended ['the Regulation'), read with SEBI Circular No. CIR/CFD/CMD1./44/2019 dated

Mar ch29, 2 0 1 9 ['the Circular'J (Listi ng Re gulatio ns).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards 34, (lnd AS 34) "lnterint
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2470, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board oflndia under Regulation 33[B) ofthe Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.

ASS

13, Community Centre, East of Kaila 1 1 0065
E-mail : client@doogar.com, admin@doogar.co

Ph. :011-4657 9759,4105 1966,
Branches at : Mumbai and Agra
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DOOGAR &ASSOCIATES
C hortered Accou nto rrts

5. We did not review the quarterly and half Yearly unaudited financial results of Thirty Two (32) no of
subsidiary Companies, whose financial results reflect total revenue of Rs 4265.58 Lakhs, Rs

9929.37 lakhs and total net profit after tax of Rs, 3513.09 Lakhs, Rs 7773.34 Lakhs for the quarter
and half Year ended Sep 30, 2022 respectively as considered in consolidated unaudited financial
statements. These financial statements are limited reviewed by auditors' of respective companies

and our conclusion on the statement in so far as it relates to the amounts and disclosures in respect

of this subsidiary, is based solely on the basis of financial statements as limited reviewed by
auditor's of the respective companies and procedures performed by us as stated in Para 3 above.

Our conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly and half Yearly unaudited financial statements of 26

subsidiaries/Step subsidiaries, One [1) partnership firm and two (2) Limited liability partnership
firms [LLP) whose financial results reflect total revenue of Rs. 94.75 Lakhs, Rs 104.46 Lakhs and

total net Profit / floss) after tax of Rs. 26.28 Lakhs, Rs (108.75) Lakhs for the quarter and half
Yearly ended Sep 30, 2022 respectively as considered in consolidated unaudited financial
statements. The consolidated unaudited financial results also include group share of loss of Rs 0.51

lakhs, Rs 1.41 Lakhs for quarter and half Yearly ended Sep-30, 2022 respectively as considered in
the financial statement in respect of one associate company incorporated in India whose financial
results have not been reviewed by us. These financial statements are certified by the management
of respective companies and our conclusion on the statement in so far as it relates to the amounts
and disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and
Associate is based solely on the basis of financial statements as certified and procedures performed
by us as stated in Para 3 above. Our conclusion on the statement is not modified in respect of above
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,2073, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's 000561N

V,,1A
rhi

M.S.

Partner
Membership number: 086580

UDIN: 220865SCIBCYLfS?035

Place of signature:New Delhi
Date:November 72,2022

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. : 011-4657 9759, 4105 '1966, 4105 2366
Branches at : Mumbai and Agra
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Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended

To
The Board of Directors
TARC LIMITED
C8,2na Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

1. We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
(formerly known as Anant Raj Global Limited) ("the company") for the quarter and half year ended
September 30,2022 attached herewith, being submitted by the company pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

[as amended) [Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 34),
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 201,3 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered
Firm's 000561N

M.S.
Partner
Membership

UDIN: 220865808CY14R5 1 95

Place of signature: New Delhi
Date: November L2,2022

13, Community Centre, East of Kailash, New Delhi - 110065

E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com
Ph. :011-4657 9759,4105 1966, 4105 2366

Branches at : l\4umbai and Agra

BO
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