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TARC clocks strong sales booking and new launches

New Delhi, 11 August 2023: TARC Limited, leading New Delhi based luxury real estate developer,
announced its financial results for the quarter ended June 30, 2023.

Projects Updates:

e TARC - Tripundara:
o The luxury residential development witnessed consistent progress in terms of
sales booking, price escalation and construction.
o Sales Value for the project is likely to touch INR 1,000 crores with recent price
trends.
o Total sales bookings stood at INR 551 crores as of June 30th, 2023.

e TARC - Patel Road Residences: The Project has been efficiently designed for modern
ultra-luxury high rise residences. The old structure has been dismantled and the project is
progressing as scheduled.

e TARC- 63A Residences:

o Located at the highly sought after Golf Course Extension Road in Sector 63A,
Gurugram, an emerging aspirational location with major developments taking
place.

o The change in developmental plan to high-rise luxury residential project has
significantly enhanced the estimated Sales Value to INR 2,500 crores from earlier
envisaged value of INR 800 crores. The project is progressing on time as per the
changed plan.

Financial Highlights (Consolidated):

e Revenue for the quarter ended June 30th, 2023 stood at INR 64.57 crores

e EBITDA stood at INR 42.74 crores

e PBT stood at INR 7.49 crores

e Pre-payment of NCDs dues of INR 100 crores, including INR 56.90 crores towards partial
redemption of principle amount. The Company has fulfilled all commitments ahead of its
schedule since the issue of NCDs in April 2022.
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Commenting on the developments, Amar Sarin, MD & CEO, TARC Limited said,

“TARC's trajectory in the first quarter of FY24 continued to surge, driven by our focus on
generating strong sales booking numbers and business developments. Our growth is well secured
by the robust pipeline of high-value luxury projects, which assures our achievement of the sales
booking target for FY24. Additionally, backed by our landbank, strong brand presence, and
execution capabilities, we are actively cultivating a robust pipeline of business opportunities in
New Delhi and Gurugram. These opportunities aim to provide prime locations and premium
luxury offerings.

With the cumulative estimated GDV of our on-going residential projects surging to INR 7,000
crores, we remain optimistic about new launches as we gear up for continuing growth in the
business in the coming years along with additional receipt of enhanced land compensation
amount from statutory authorities.”

About TARC Limited
TARC Limited (NSE: TARC, BSE: 5432491) is a leading New Delhi based luxury real estate

developer known for developing exceptional living experiences to its customers. TARC is
currently focusing on development and sales of three luxury residential projects in New Delhi
and Gurugram. With a premium offering, the TARC brand has become synonymous with luxury
and exceptional quality. Driven by a steadfast mission to revolutionize urban living, TARC is
committed to curating forward-thinking, top-tier developments that embody the essence of
excellence. TARC currently holds an extensive and marquee portfolio of prime land parcels along
with strategic financial collaboration of Bain Capital which further strengthens its position in the
real estate industry.
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