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November 12,2A22

To,
The General Manager,
Deptt of Corporate S"*i."s,
BSE Limited,
P.J. Ton'er. Dalal Street.
Mr.rmbai- 400001

To,
The Vice President.
National Stock Erchange of lndia Limited,
Erchange Plaza^

Bandra Kurla Complex. Bandra (E)
Mr"unbai- 400051

Equity Scrip code :543749
Deht Scrip Code :973928

Scrip Symtrol: TARC

Sub.: Outcome of Board Meeting

Dear Sir/Madam.

The Board of Directors of the Cornpan)'at its meeting held today i.e. Noverrber 12.2A22, has, inter-alia,

considered and approved the un-audited Financial ResLrlts (Standalone and Consolidated) of the Company

for the quarter and halfyear ended September 30,2A22.

A copy of the Un-audited Financial Results (Standalone and Consolidated) along with Limited Review

Reports and disclosures in accordance rvith Regulation 52(4) are enclosed, in compliance with Regulation

33 and 52 of the SEBI (t,isting Obligations and Disclosure Requirentents) RegLrlations. 2015.

The meeting of the Board of Directors commenced at 13:00 Hrs and concluded at 20:20 Hrs.

Kindly take the same on record.

Yours Faithfully
For TARC Limited

Amit lrlarayan
Companl' Secretarl,
,{20094

Encl.: As above

TARC LIMITED IFormerty Anant Raj Gtobal Limited], CIN: 170100012016P1C390526

Registered office:2nd Ftoor, C-3,Qutab lnstitutionatArea, Katwaria 5arai, New Dethi- 110016, Tet: 011-l*1241+380

Emait: tarcldtarc.in I Website: www.tarc.in
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st,tcNctrroltrn.uditedstandrloheandconsolidat€d linnh.ialrcstrltsliirth€ Qtr,rter&hallyeir€ndcdseptember30,2022:

o
ltJ
o
e6

F
o
II-

sl.

INCOME
R.rvcnn. lionr op.xrtn)ns l 262.83

3 072.11

1,343.48

2,869.44

20,310.01

155.04

2,606.31

5,!42 01

38,445.91
296 43 2,535.24

4,165_88 6,790,67 10,957.55 18,599.32 25,055.45

Employces bencfit expense

Depreciation and amottalion

855.29
t73.99

2,4 t6.8',1

34.32
362.32

282.13
166.36

45.42
744.77

t3,756.18

149.07
815.94

59.62

367.t I

1,137.42
340.35

6,361.61

79_74

507.09

31,406.80
267.37

1,031.85

119.08
502.t7

47,545.62

589.66
5,234.96

175.18

5,794.87

434.66
23A.25

2,699.49

245.69
816.37

754_55

216.06
3,729.\O

242.47

354.10

9,242.44
192.72

1,541.50

162.80

1,549.2t
445.31

6,424.59

444.16

I 1,2ri0.07

352.24
2,1t3.69

367.81

27,995.52

n66.44

3

4
5

Prolit/(l.oss) lioh oper.tions belbre exception.l
itcnrs (1-21

E\ft$,on.l h.nrs iNit l
Profit/(kissl ber(ire tax and ali€rexceptional irenrs (3
4)

Less/(Add): raxexpense

92.22 29.88 5,3L7.13 tzz.to s,415.O7 ( r3,r 59.24) 1,035.01 1,430.91 4,514.75 2,865.92 4,14t.61 (22,932.54)

92.22

9.97

29.44

19.60

r47.sll

5,317.13

2,674.32

122.10

29.57

5,415.07

2,674.32

1,051.98

( 13,r 59.24)

373.42

7,722.77

,,035.0,

3!.30

1,430.91

t,232.76

[333.79)

4,514.75

2,574.32

1.310.14

2,465.92

0.33

I427 86)

4,14t.61

2,675.44

t,254.04

122.932.51)

420 60

212.13 121.271.43\

a sh.r. ofhss in asvri.tcslnc0 (0.s1) [0.63) 11.14) {r l0l

other compr€hensive in.oh€/k,ss
h.nrs thit will not hc rcclassift cd subs.quciltly trr !rolir

R.nrcrnrr.nr.trt of r.t d.furcd hci.lt litil(y/iss.t
Dciirrcd tix LdprLtoil rhov(

2.27

t3.921

(8.89)

2_24

2.!1
(0.701

t6.68)
11.681

6.73

I l rrll
6.2r

t1.s6l I3.921

(3.8r)
2.24

295
[0.741

(6.681

(1 681 t1.73)

29.91

16.801
Total othcrcoNpreheNiv€ in.ome/loss, tr€tol lax (a

1r.71) (6.6s) 2.11 t8.36) 5.04 4.65 (1.71) (6.6s) z.2a (8.361 5,14 23.12
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N€t Profit / {Loss) asributable to:
Eqr(I holdcr s olthc prrcnt
Non .onh ollrrU int...sts

Other Conlrr€h€nsive income attr-ibutable to:
Eqrit! hokl!r rrth. Irut
Non ..ntrollrnq int.rcsts

Total.omprehensiveincom.attributablcto:
Eqrity holdc.s ofth. prrcnt
Non .onhlilirg intcrcsts

Piid up cquitr sha.{,.,prtal (rrcc!.hc ottts 2/ pcr

larning per equitv share [trace value ofRs. 2/- per
sharr) (rot anDualis€d)

Brsi, iltr.l
Dihtoil {It,, l

5,901_93

001
l).01

5,901.93

0.02

5,901.93

0.56

5,901.93

0.03
0t)1

5,901.93

0.57

5,901.93

1,27,943.73

(4.97)

a17.27

(1.71)

815.56

5,901.93

o.2a
o2a

931.35
(1.041

(6.5s1

924.69

{0.041

5,901.93

0.32

530.29

2-.21

532.50

5,901.93

0.18

1,739.94
(0.041

5,901.93

271.90
023

217.03

0.23

5,901.93

123,274.06)
[1 B7l

(23,250.94)
(1.87)

5,901.93

1,27,274.04

(7.8e)

18

C.nitll RcdcmDuon Rcsc.vc/Dcbontu...cd.mDti)n Rcr.r
ontstanding redeemable preference Sharcs( qty &valuel

Dcbt Eqnity natio {Gmss l
Dcbt Sc.vi.cover!8. Ritt) lDsaR )

lnt.ir.{ s.tr cc Colcmgc ltatio [Sclt]

LongTcrnr Dcbt to Wo*ing Crpd
Bad Drbt\ toA..onnts R..ovihk R,tio
Cuilc.t Li.hilty Rrtn)

Toral lrcbts ro Total Ass.c_
Dcbt.rs ru.nov{r' (li.m{,s l
Invcntory Til.novo( ln unrcs )
opcr.ti.s Nla.Arn {q,)
Nc( Pdt Margin ('X,

1,33,939.83
1.03

1.91

7.02

4.85
0_85

423
0.45

0.02

57.79

1,33,896.78
't.07

2.60
1.01

3.93

o._42

l ai4t.!3

1,50,1a9.77
0.61

0.44

6.25
2.51

0.73

0.50
0.32

0.01

0.30

29.430/o

99.17

1,33,939.83
1.03

1.91

LA2

4.45
0.85

0.23

0.45

0.05
o.o2

20.180k

3.80%

(14,655.231

1,33,845 65

0.64

0.31

(1.s11

1.18
0.77

0_99

0.33

\74
0.71

-?3.96%
-33.57r/r

at7.27

1,34,91530
l.o2
2.79

\.45
2.ta
2.40

4.26

0.44
17.64
0.02

49.9 2yD

931.31

1.06

o.26

1.49
2.32

1.40

0.32

0.45

0.01

76.92yr
ti.1 tr

530.29 t,744.26

1,34,9 15.90

102

2.79

L45
2tn
2.40

0.26

0.44

11,64
0.02

66.65Vo

15.950/o

272.13 (23,27s.93)

1,33,175.97
0.88

(0.631

1.62

0.38

23.11
o.29

-77.094

-92.90Vo
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l0

2.27

1,718 30

(0 04

(8.36 5. t4

41.38

72.920h

3.2Aak

52.46y1
4 30%

t,68A.-77

1,50,789.77
0.61

0.44
6.25

2.51
0.73

050
0,3?

0.01

0.30

!6.0041
4.390tr

0.78
005

1.24

3.62

0.35

5.35

2.72

37.t|rtr
3.32%

1,56,675.66
0.78
0.05

2.96
7.24

3.62

0.50

0.35

5.35
2.t2

32.3941

1.1441
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Standalone and Consolidated Unaudited Statement of Assets and Liabilities as at September 30,2022
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Standalone Consolidated
As at September

30,2022
As at March 31,

2022
As at September

30,2022
As at March 31,

2022Particulars

(Unaudited) Audited IUnaudited) Audited

78.76
487.59

1,501.05
255.24

55,822.74
2,479.99

39,462.86
I,897.69
2,748.76

1,1.54

t6,984.14
522.42

49,889.49
10,1.37.99
27,751.29

72.50

6,837.86

39,5 59.45
70,237.82
75.1.67.69

94.60
522.42

t,777.15
255.24

55,822.74
2,375.02

39,485.45
8,889.36
2,774.47

72.50

38,546.87
487.59

6t,272.66
1.6,9t6.52
27,751..29

1.1..54

40,977.26
10,589.60
1.0,527.69

6,785.99

1,71,146.2L 1,11,342.95 2,13,A67.01 1,77,1oo.65

1.,06,522.80

487.27

1.6,348.34
4.810.68

1,640.56
7,1.28.79

50,373.24

50,172.88
5,7 67.48

51.,791.54
36,829.49
2,543.42

49,824.66

49,O76.07
t,005.25

8,627.77
41,550.08

1,806.88

70,963.37

7,402.06
7 qqq 7q

889.07

13,254.1.0
7,986.03

1,97,478.05 1,51,830.11 1,O2,494.37 1,30,932.38

ASSETS

Non-current aSSetS

Property, plant and equipment
Rights of use assets

Investment ploperty
Investment ploperties under development
Goodwill on Consolidation
Intangible assets

Intangible assets Under development
Financial assets

Investments
Loans
Other bank balances

Other financial assets

Deferred tax assets (NetJ

0ther non-current assets

Total non-current assets

Cash and cash equlvalents
Other bank balances
Loans
Other financial assets

Other current assets

Total current assets

Current assets
Inventories
Financial assets

Trade receivables

Total assets 3,O8,624.26 2,63,173.06 3,!6,361.38 3,08,033.03

5,901.93
1,28,037.90

5,901.93
L,27,943.73

5,901.93
7,29,01.3.98

29.84

5,901.93
1,27,274.04

29.02
1,33,939.83 1,33,845.65 1,34,945.74 7,33,204.99

1,33,0L7.79

522.58
197.73

89.40

L55.71.

17.23

547.70
183.98

75.37

109.83

7,33,063.46

522.58
573.46
97.25

L55.7t

1.1..23

541..70

350.31
85.48

109.83
1,33,982.00 922.71 1,34,352.45 1,098.55

78.56
1.,81.9.25

9,513.03
23,959.84

14.00
21.29

5,259.49
36.96

85,53 8.15
34.48

779.47

3,244.23
1.2,957.04
26,442.75

9.19

78.59
2,655.46

1.0,027.33
27,953.56

15.25
1.,601.96

4,694.08
36.96

1,17,357.58
34.48

198.30
4,362.99

74,783.06
36,198.97

46.10
1,354.09

40,702.43 1.28.405.30 1.73.729.4847,063.19

LIABILITIES
Non-current liabilities
Financial tiabilities

Borrowings
Lease Iiability
0ther financial liabilities

Provisions
Deferred tax liabilities INet)
Other non-current Iiabilities
Total non-current Iiabilities

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial liabilities

0ther current Iiabilities
Provisions
Current tax Iiabilities (netJ

Total current liabilities

EQUITY AND LIABILITIES
Equity
Share capital
Other equity
Non controlling interest
Total equity

Total equitv and liabilities 3,04.624.26 2.63.173.06 3.16.361.38 3.08.033.03
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Statement of Standalone and Consolidated Cash Flow For Half Year Ended Septemb er 30,2022

TED

e6dE

in Lakhs

Standalone Consolidated
For the HalfYerr

ended September,30
2022

For the HalfYear
ended september, 30

zozL

For the HalfYear
ended September,30

2022

for the HalfYear
ended September,

30 202L

Particulars

[6.68)

722.10

[117.s0]
(36s.37)

6,361.61

79.? 4

[5,r]06.30J

6.73

5,.115.07

1,03 1.85

119.08

[198.73]

2,464.74

[6.68]

6,42A.59

448,L6

[1,991.11]

7.14
(217.15)

[3,0 14.841

6.47

4,747.67

2,113.69

367.43

[189.46]

12,482.91)
15,88

( 1,525.88)

(662.57)

[1,] 56.8r)

is,e44..1 s)

13.14

17,062.20

54.91

[736.s4)
27.29

4.80

11.04

267.62

962.22

[43.86 )

[ 13.e 3)

1,04,388.23
(79,772.24)

1OB,5B

(14,47 0.82)
(0.19 )

737.37

[60.17)
0.52

4.79

6,374.00 (429.03)

15,623.99)
45,88

(1,827.23)
r,589.2 1

Ie20.BsJ

[6,490.93)
1.64.67

3,098.27

[1,417.81]
[3,175.35]
4,505.0,1

l30.Bs)
11.77

8,227.92

[43.86J

23,05.1.7A

1.6,209.32)
2,433.95

1sl.77 )
( 14,444.881

(5,204.10J

[1,690.69]
6,823.94

'1.59

4.79

6,440.54

Net profit/0ossl before tax

Adlustment for:
lnterest Expenses

Depreciation

Interest Income

Share in loss fronl investnent in partnership firnl
Loss on sale ot'subsicliary

Adlustment for defined bencfit obligations
Provision for Dimunition in Value of Invesrlnent
Loss from associate company

Cain on Sale of Investment Property & PPE [Net)
Gain on Compulsory Acqlrisition of Investrnent Property & PPE [Net]

Operating profit before working capital changes

Adjustment for wolking cilpital changes:
- Increase/[DecreaseJ in other current liabilitics
- Increase/[Decrease] in other non curlent liabiiities
- Increase/(Dccrcasc] in trade payable
-Lle.rease/ (lDcreaseJ in inventorjcs and Investnent properties sold to Subsidiaries INet )

- Decrease/0ncreaseJ in trade recelvables
- Increase/[Decreasel iD other current financial liabilities
- Increase/(Dccrcasel in other non current financial liabilities
- Decrease/( lncreasel ir1 other current financial assets

- Decrease/[increaseJ itr othcr non curre!1t financial assets

- Decrease/0ncreasc) rn other current asset

- Decrease/0ncrease] in other non cnrrent asset
- In(rcJ'c/[Derre"5eJ rrr.urrent provr'ron
- lncrease/[DecreaseJ in non currcnt provision

Net Cash From Operating Activities
'l'ax pajd/[Rcfund) durj]lsthe vear lnetl

A, CASH FLOW FROM OPERATING ACTIVITIES

(t,ota.92)
l.9.861

20,63A.62
1,125.48

(10,501.21)
1,161.55

19,665.12
848,41

Net cash used in operating activities (1,009.06) 19,513.14 (11,662.771 1A,At6.7t

Loans to subsidiary conpanies, partnership firms Inet) includi[g Loans ofsubsidiaries re-paid
Interest income

B. CASH FLOW FROM INVESTING ACTIVITIES

99.03

[43,163.65J

10.00

317.98

1,078.81

17.16

99.03

239.72

7,947.03

10.0t)

4',3 3.77

(36.051

Net cash used in investing activities t43,064.62) 7,423.95 2,2A5.79 407.72

C. CASH FLOW FROM FINANCE ACTIVITIES

Payment of lease liabilities
Proceeds frorr issue of 6010 Debentu.es

Proceeds from/ [Repayment) of borrowings Inet]
Proceeds from short-term borrowingInctl
Interest paid ( 3,834.901

Is6.4e)
1,33,000.00

(80,272.7 0)

[ 14.48)

(77,372.62)
(2,7 00.2s)

17,047.69) (5,124.84)

Is6.4e)
1,33,000.00

[1,12,082.451

(74.48)

[1 1,470.60]

L,37 4 54

[9,685.601
Net cash from financing activities 4a,a3s.9t (2L,129.O31 15,736.22 (19,796.\41

D. NET INCREASE TN CASH AND CASH EQUIVALENTS [A+B+C)
Cash and cash cquivalonts opening balance

1,762.22
1,r105.26

(1e1.es)
448.89

6,359.24
1,,640.57

(572.3O)
956.56

Cash and cash equivalents closirg balance 5,767.4A 256.94 7,999,aO 344.26

COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash on hand

Balances lvilh tsanks

l)eposits lvith maturity period of less fhan 3 months

0.00

5,767.4a

0.00

256.9.1

5.62

7,947.24

1.2.94

16.01

368.25

Components ofcash and cash equivalents: 5,767.4A 256.94 7,999.4O 354.26

Delhi

For

rector & CEO

fllnaudited I fllnrndite fIInrtr.litF frlnrnrlitc

Sale of property, pl:rnt and equipD ent, IDvestmeDt property and capital work-in-progress

Proceeds fronr disposal/(Purchased] ol lnvestment
Proceods frorn salc of Invcstment Property & PPE

lnvestmeDtin fixed depositlvith nlalurityrnore than 12 months fflnancial instrurrients) (rct)
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TAilf,
Notes to the Standalone and Consolidated financial results

1 The standalone and consolidated unaudited financial results of the Company tbr the quarter and half year ended September 30,2022 have been

reviewed and recommended by the Audit Commitlee and approved by the Board of Directors at their respective meeting held on November 1.2,2022.

The Statutory auditors have conducted a limited review ofthe above financial results in accordance with Regulation 33 and 52 ofthe SEBI (Listillg
Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited financial results of TARC Limited, (Formerly known as Anont Raj ctobal Limited) ("the Company") have been

prepared in accordance with Indian Accounting Standards (lnd AS) notified under section 133 ofthe Companies Act, 2013 read with the Companies

[[ndian Accounting Standards] Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results ofthe Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and Limited Liability
Partnership firms ILLP) (together refer to as "the Group"J and Associates have been prepared in accordance with Ind AS-1].0 -'Consolidated Financial

Statement'andlndAS-28-'lnvestmentinAssociatesandJointVentures'.TheentitiesconsideredinConsolidatedquarterlyresu]ts areasannexed,

The Financial Statements of Twenty Six (26J Subsidiary/Step Down Subsidiary companies, Two (2) Limited Liability Partnership firms and One (1)

Partnership firm whose financial statements reflect total revenue of Rs. 94.75 Lakhs,Rs 104.46 Lakhs and total Proft/( loss J after tax of Rs 26.28

Lakhs, Rs [108.75 ) Lakhs for the Quarter and halfyear ended Sept 30,2022 respectively are Management certified and given effect in consolidated

financial statements based on financial statements as certified by the Management of respective companies. The group share of loss of one Associate

for the quarter and half year ended Sep-30,2022 amounting to Rs.0.51 Lakhs, Rs 1,14 Lakhs respectively has also been consolidated based on

financial statements as certified by their Management.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment, Furtlter, the operations of the

Company are dorliciled in India and therefbre there are no repoftable geographical segntent.

During the half year ended September 30, 2022, the Company has issued 11,300 number of 6 7o senior secured , redeemable rated, Iisted non

covertible debentures 2027 having face value and issue price per security of Rs 10,00,000 per debenture and also 2000, 60/o senior secured

redeemable rated unlisted non- convertible debentures having face value and issue price of Rs 10,00,000 per debenture on private placement basis ,

aggregating to Rs. 133,000.00 lakhs.

1.7,300, 60/o senior secured redeemable non convertible debentures got listed with BSE Limited on May 5, ?02Z.The details ofutilization ofproceeds

fromissueofdebentures forthehalfyearended30thSeptember'2022areasunder:

sL.
No.

Particulars
Amount

fln Lakhs )
1 Repayment of secured and unsecured loans ofthe company including accrued interest liability. 84.090.54

? Repayment of secured and unsecured loans ofthe subsidiaries of the company including accrued interest liabiliry. 36.050.58

3 Payment ofstatutory dues ofthe company 2,655.1,2

4 Payment ofstatutory dues ofthe subsidiary ofthe company 1,175.!a

Project related vendor payments ofthe company 687.s3

6 Projectrelated vendor payments of the subsidiaries of the company 3.005.04

7 0ther payments 4.780.05

8 Unutilized anlount lying in Escrow Bank Account to be utilizcd subsequently as per tenrs of debcnture issue. 15.96

Total 1,33.000.00

The Proceeds from issue ofdebentures were utilised for the purposes for which it was raised.

5 During the Quarter ended 30th Sep-2 2,Govt of Haryana has compulsiorly acquired 74 acres of Land of the Group forming part of Investment

PropertiesunderLandAcquisitionActlB94andCompensationamountedto Rs7012.53 Lacs.ProfitonaccountofsuchCompulsory acquisition

amountingtoRs3014.84 Lakhshavebeenclassifiedasotheroperatingrevenue&additional charges intheformoflnterestamountedtoRsl4T2.T3

Lacs has been taken to other income,

For T ED
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7 Formulas used fbr calculation ofratios and financial indicators are as below:
Ratios Formulae

Net worth Paid up share capital + Other Equity

Dcbt Equity Ratio Total debt / Total Equity

Earnings betbre exceptional items, interest and tax / fFinance cost + Principa]
Debt service coverage Ratio repayments made during the period for non current borrowings (including current

maturities ) and lease payments ]

Intcrcst ser\.ice coverage ratio Earnings Befbre exceptional items , Interest and Tax IEBIT ) / Finance cost

Cu'rent ratio Current Asscts / Curretit Liability

Long term debt to working capital Non-Current Borrowings [including Current Maturities of Non-current Borrowings ] /
Current Assets Iess current liabilities IExcluding current maturities of Non curre]rt
horrowings )

Bad debts to accounts receivable ratio Bad Debts / Average Trade Receivables

Current Liability ratio Total Current Liabilities / Total Liabilities

Total Debts to Total Assets Total Debt / Total assets

Debtors Turnover Revenuc trom operations / Average Trade Receivables

lnventory turnover Cost ofland, plots, development rights, constructed propertics and others / Average
Inventory

Operating margitr 7o IEBIT -Other Income ] / Revenue fi'om operations

Net proft margin yo Net Profit After Tax / Revenue from operations

I NonConvertibleDebenturesINCDJofRs133,000.00]akhsaresecuredbywayoffirstrankingchargeandmortgagc onmovableandimmovable
properties consisting of Property, Plant and Equipment,lnvestrnent Propefties and Inventory having book value of Rs 191005.78 Lakhs in TARC
Limitedalldit'swhollyownedsubsidiariesincludingtheirstepdownsubsidiariesbasedonunauditedfinancialstatementsasatScp 30,2022.

For and on behalf of Board of Directors of

Place: New Delhi
Date : November 12,20Zz

Amar Sarin
Director & CEO

DINr 00015937
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Annexure: List ofentities consolidated as at Sep-3O,2022

Parent Company
1 TARC Limited (Fonnerl.r Kna\ri os Anant Raj Globai Limited)

Subsidiary Companies

A, Limited Reviewed by Auditors of respective companies

1 Anant Raj lnfrastructure Limited

IFormerly Known as Anant Raj Infrastructure Private Limited )

2 BBB Realty Private Limited

3 Bolt Properties Private Limited

4 Echo Buildtech Limited
(Formerly Known as Echo Buildtech Private Limited )

Elevator Promoters Limited

IFormerly Known as E]evator Promoters Private Limitedl
Elevator Properties Limited

IFormerly Known as E]evator Properties Private LiDlited)
Fabulous Builders Limited

IFormerly Known as Fabulous Builders Private Limited )

B Gadget Builders Limited
IFormerly Known as Gadget Builders Private Limited )

9 Grand Buildtech Limited
IFormerly Known as Crand Buildtech Private Limited )

10 GreenViewBuildwell Limited
(Fornerlv Known as Green View Buildwell Private Limited )

B. Unaudited and management certified

1 Elegent Estates Private Limited
2 Elegant Buildcon Private Limited
3 Elevator Buildtech Private Limited
4 Grandpark Buildtech Private Limited
5 GraDd Park Estates Private Limited
5 Greenline Buildcon Private Limited
7 Creenline Promoters Private Linrited
I Greenwood Properties Private Limited
9 Hemkunt Promoters Private Limited
10 Kalinga Buildtech Private Limited
11 Novel Buildmart Private Limited
12 Novel llousing Private Limited

Step Subsidiary companies in which Subsidiary companies exercise control

A. Limited Reviewed by Auditors ofrespective companies

1 Ankur Buildcon Limited

IFormerly Known as Arkur Buildcon Plivate Limited
2 Capital Buildtech Limited

IFormerly Known as Capital Buidtech Buildtech Private Lin]ited)
3 Capital Buildcon Limited

(Formerly Known as Capjtal Buildcon Private Limited )
4 Carnation Buildtech Limited

IFormerly Known as Carnation Buildtech Private Limited )
5 Gagan Buildtech Limited

IFormerly Known as Gagan Buildtech Private Limited ]
6 Greatways Buildtech Limited

IFormerlv Known as Greatways Buildtech Private Limited )
7 Krishna Buildtech Limited

IFormerly Known as Krishna Buildtech Private Limited )
B Moon Shine Entertainment Limited

(Formerlv Known as Moon Shine Entertainment Private Limited)

B. Unauditedandmanagementcertified

1 A-Plus Estates Private Limited
2 Spiritual Developers Private Limited

Partnership firm in which company is partner

A. Unaudited and management certified

1 Ganga Bishan & Co.

Limited Liability Partnership firms (LLPs) in which subsidiary is partner

A. Unatrdited and management certified

1 Asylum Estate LLP

2 Gagan Promoters LLP

Associate company

A. Unauditedandmanagementcertified

TARC

11 High Land Meadows Limited
(Formerly Known as High Land Meadows Private Limitedl

12 JubilantSoftware Services Limited

IFormerly Known as Jubilant Softwar€ Services Private Limited J

13 Kalinga Realtors Limited

IFormerly Known as Ka]inga Realtors Private Limited I
14 Park Land Construction and Equipments Limited

IFormerly Known as Park Land Construction and Equipments Private
Limited )

15 TARCGreen Retreat Limited

IFormerly Known as TARC Green Retreat Private Limited J

15 TARC Projects Limited

17 Townsend Construction and Equipments Limited
(Formerly Known as Townsend Construction and Equipments Private
Limited )

18 Travel Mate India Limited

IFormerly Known as Travel Mate lndia Private Limited )

13 Oriental Meadows Limited
14 Park Land Developers Private Limited
15 ParkView Promoters Private Limited
L6 Rapid Realtors Private Limited
17 Roseview Buildtech Private Limited
1B Roseview Properties Private Limited
19 Sand Storm Buildtech Private Limited
20 Suburban Farms Private Limited
21 TARC Buildtech Private Limited
22 TARC Estates Private Limited
23 TARC Properties Private Limited
24 Twenty First Developers Private Limited

9 Monarch Buildtech Limited
(Formerly Known as Monarch Buildtech Private Limited I

10 Oriental Promoters Limited

IFormerly Known as Orienta] Promotels Private Limited )
11 Papillon Buildcon Ljmited

IFormerly Known as Papillon Buildcon Private Limjted )
12 Papillon Buildtech Limited

IFormerly Known as Papillon Buildtech Private Limited )
13 RisingRealty Limited

IFormerly Known as Rising Realty Private Limited )
14 West Land Buildcon Limited

IFormerly Known as West Land Buildcon Private Limited I

For ED

g Director & CEO
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India flisting Obligations and Disclosure Requirements) Regulations,2015
as amended

To
The Board ofDirectors
TARC LIMITED
C-3,2nd Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

7. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited [formerly known as Anant Raj Global limited) ["Parent") and its subsidiaries, Step
subsidiaries, partnership firm and limited liability partnership firms ILLPsJ [the parent, its
subsidiaries, Step subsidiaries, firm and LLPs together referred to as 'the group') and share ofprofit
/fiossJ of One Associate company for the quarter and half year ended 30*, September '2022 (the
"Statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 and 52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations
2015 as amended ['the Regulation'), read with SEBI Circular No. CIR/CFD/CMDL/44/2019 dated
March29, 2019['the Circular') [Listing Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, flnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2470, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board oflndia under Regulation 33(B) ofthe Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.

AC

13, Community Centre, East of Kailas 1 0065
E-mail : client@doogar.com, admin@doogar.co

Ph. : 01 1-4657 9759, 4105 1966,
Branches at : Mumbai and Agra

doogar.com
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5. We did not review the quarterly and half Yearly unaudited financial results of Thirty Two [32) no of
subsidiary Companies, whose financial results reflect total revenue of Rs 4265.58 Lakhs, Rs

9929.37 lakhs and total net profit after tax of Rs. 3513.09 Lakhs, Rs 7773.34 Lakhs for the quarter
and half Year ended Sep 30, 2022 respectively as considered in consolidated unaudited financial

statements. These financial statements are limited reviewed by auditors' of respective companies

and our conclusion on the statement in so far as it relates to the amounts and disclosures in respect

of this subsidiary, is based solely on the basis of financial statements as limited reviewed by

auditor's of the respective companies and procedures performed by us as stated in Para 3 above.

Our conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly and half Yearly unaudited financial statements of 26

subsidiaries/Step subsidiaries, One [1) partnership firm and two [2) Limited liability partnership

firms (LLP) whose financial results reflect total revenue of Rs. 94.75 Lakhs, Rs 104.46 Lakhs and

total net Profit / floss) after tax of Rs. 26.28 Lakhs, Rs (108.75) Lakhs for the quarter and half
Yearly ended Sep 30, 2022 respectively as considered in consolidated unaudited financial
statements. The consolidated unaudited financial results also include group share of loss of Rs 0.51

lakhs, Rs 1.41 Lakhs for quarter and half Yearly ended Sep-30, 2022respectively as considered in
the financial statement in respect of one associate company incorporated in India whose financial
results have not been reviewed by us. These financial statements are certified by the management

of respective companies and our conclusion on the statement in so far as it relates to the amounts

and disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and

Associate is based solely on the basis of financial statements as certified and procedures performed
by us as stated in Para 3 above. Our conclusion on the statement is not modified in respect of above
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,20L3, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's 000561N

Vt, o

M.S.

Partner
Membership number: 086580

UDIN: 2Z086580BCYLES203 5

Place of signature: New Delhi
Date:November L2,2022

13, Community Centre, East of Kailash, New Delhi - 1'10065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759,4105 1966,4105 2366
Branches at : Mumbai and Agra
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Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board ofDirectors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

1. We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
[formerly known as Anant Raj Global Limited) ("the company") for the quarter and half year ended
September 30,2022 attached herewith, being submitted by the company pursuant to the requirements of
Regulations 33 and 52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015

[as amended) [Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" find AS 34),
specified under Section 133 of the Companies Act, 20L3, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar &Associates
Chartered Accou
Firm's 000551N

Partner
Membership BO

UDIN: 22086580BCYLARS 1 95

Place of signature: New Delhi
Date: November 12,2022

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : cl ient@doogar.com, ad m in@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759,4105 1966,4105 2366
Branches at : Mumbai and Agra

New DelhiM.S.


