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INDEPENDENT AUDITORS’ REPORT

To the Members of Kalinga Realtors Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Kalinga Realtors Private Limited(“the
Company™), which comprise the Balance sheet as at March 31, 2021, the Statement of Profit and Loss,
including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as the “Financial
Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 20135,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, its loss, including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), as
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (“ICAI”)together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtainedis sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit

of financial statements of the current period. These matters were addressed in the context of our audit of the .
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion .
on these matters. We have determined that there are no key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and the Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. 3

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibilities for the Financial Statements

The Company’s Board of Directors is responsible-for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for
overseeing the Company’s financial reporting process.




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
, requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of Financials Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public dis¢losure
about the matters or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2014, as
amended from time to time.

(e) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Financial Statements and the operating effectiveness of such controls, refer to our
separate report in “Annexure B” to this report. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls over financial
reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance w:th the
requirements of section 197 (16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, no

remuneration was paid by the Company to its directors during the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
: Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in its
financial statement,

ii. The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses. g

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Aditya V Agarwal & Company
Chartered Accountants
Firm registration Number: 038242N

ditya Vikram Agarwal
Proprietor
Membership No.: 544829

UDIN: 21544829AAAAAWS191

Place : New Delhi
Date : 28 June 2021




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of the Company of even date)

i.

vi.

vii.(a)

(b)

viii.

%l

The Company does not have any fixed assets. Accordingly, paragraph 3 (i) of the Order is not
applicable.

The Company does not have any inventory. Accordingly, paragraph 3 (ii) of the Order is not
applicable.

In our opinion and according to information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms or other parties covered in the register
maintained under Section 189 of the Act.

In our opinion and according to informafion and explanation given to us, the Company has not
granted any loans or provided any guarantees or given any security or made any investments to which
the provision of section 185 and 186 of the Companies Act, 2013 are applicable during the year.
Accordingly, paragraph 3 (iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits during the year and does not have any unclaimed deposits as at 31 March 2021
from the public as mentioned in the provisions of Section 73 to 76 or any other relevant provisions of
the Act and the rules framed there under. Accordingly, paragraph 3 (v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the maintenance of Cost
Records under section 148 of the Act is not applicable to the Company. Accordingly, paragraph 3 (vi)
of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Income Tax, and other applicable material undisputed statutory dues have
generally been deposited regularly during the year with the appropriate authorities and there are no
arrears of oulstandmg statutory dues as at the last day of the financial year concerned, for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of Income Tax and other
applicable material statutory dues which have not been deposited as on March 31, 2021 on account of
any dispute.

The Company does not have any loan or borrowings from any financial institution, banks,
government, or debentures holders during the year. Accordingly, paragraph 3(viii) of the Order is not
applicable.

According to the information and explanations given to us, the Company has not raised any money by
way of initial public offer, further public offer, debt instrument or term loans during the year and
hence reporting under clause 3 (ix) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by its officers or employees has been noticed
or reported during the year.

According to the information and explanations given to us, no managerial remuneration has been paid
or provided during the year. Accordingly, paragraph 3(xi) of the Order is not applicable.




Xil.

Xiii.

Xiv.

XV.

XVi.

According to the information and explanations given to us, the Company is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties are
in compliance with Section 177 and 188 of Act, where applicable and the details have been disclosed
in the notes to the Financial Statements as required by the applicable Indian accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of
the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and exblanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, paragraph 3(xvi)
of the Order is not applicable to the Company.

For Aditya V Agarwal & Company
Chartered Accountants
Firm registration Number: 038242N

kram Agarwal

Proprietor
Membership No.: 544829
UDIN: 21544829AAAAAWS519]

Place : New Delhi
Date ; 28 June 2021



Annexure 2 to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of the Company of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kalinga Realtors Private
Limited(*the Company™) as of 31 March 31 2021 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated” in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing as specified under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference to these
Financial Statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Financial Statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these Financial
Statements.




Meaning of Internal Financial Controls over Financial Reporting with reference to these Financial
Statements

A company’s internal financial control over financial reporting with reference to these Financial Statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting with reference to these Financial
Statements includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the Company; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these Financial
Statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, adequate internal financial controls over financial reporting with reference to these
Financial Statements and such internal financial controls over financial reporting with reference to these
Financial Statements were operating effectively as at 31 March 2021, based on the criteria for internal
financial control over financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAI.

For Aditya V Agarwal & Company
Chartered Accountants
= Firm registration Number: 038242N

Vikram Agarwal
Proprietor
Membership No.: 544829
UDIN: 21544829AAAAAWS19]

Place : New Delhi
Date ; 28 June 2021




KALINGA REALTORS PRIVATE LIMITED
E-4, Defence Colony, New Delhi-110024
CIN:U45400DL2007PTC162497

BALANCE SHEET AS AT MARCH 31, 2021 .
Particulars Notes As at March As at March
31, 2021 31,2020
Rs. Rs.
I ASSETS :
Current assets
a) Financial assets
(i) Cash and bank balances 3 1,265,160 632,956
(ii) Balances other than (i) above 4 8,340,000 8,340,000
(iii) Loan and advances 5 121,788 121,788
b) Current tax assets 6 97,270 60,211
c) Other current assets ) - 698,480
Total Assets 9,824,218 9,853,435
I EQUITY AND LIABILITIES
Equity
a) Equity share capital 8 500,000 500,000
b) Other equity 9 5.084,691 5,429,403
Total equity 5,584,691 5.929.403
Current liabilities
a) Financial Liabilities
(i) Others 10 2,634,041 3,222,080
b) Other current liabilities 11 1.323,956 420,422
c¢) Current tax liabilities 12 129,400 129.400
d) Borrowings 13 152,130 152,130
Total Liabilities 4,239,527 3,924,032
Total Equity and Liabilities 9,824,218 9,853,435
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-30

The accompanying notes are in integral part of the financial statements.
As per our report of even date.

For Aditya V Agarwal & Company
Chartered Accountants

A

Rajeev Trehan Taruh Mohan
Director Director
Membership No:- 544829 DIN:-02957355 DIN:-08254156

Date: June 28, 2021
Place ; Delhi



KALINGA REALTORS PRIVATE LIMITED
E-4, Defence Colony, New Delhi-110024
CIN:U45400DL2007PTC162497
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

Particulars Notes For the year For the year
ended March ended March
31, 2021 31,2020
Rs. Rs.
1 INCOME
a) Other income 14 572,810 590,785
Total income 572,810 590,785
II  EXPENSES
a) Employees benefit expenses 15 - 31,000
b) Finance costs 16 12,931 12,900
¢) Other expenses 17 904,590 49,193
Total expenses 917,521 93,093
I Profit/(loss) before prior period items (I - IT) (344,711) 497,692
IV Prior period expenses/(income) 18 - 997
V  Profit/(loss) before tax (I11 - IV) (344,711) 496,695
VI Tax expense
Current tax - 129,400
VII Profit/(Loss) for the year from continuing operations (V - VI) (344,711) 367,295
VIIT Earnings per share [equity share, par value of Rs. 10 (Rs. 10) each]
1) Basic 19 (6.89) 7.35
2) Diluted 19 (6.89) 7.35
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-30

The accompanying notes are in integral part of the financial statements.
As per our report of even date.

For Aditya V Agarwal & Company
Chartered Accountants
Firm Registratio

Rajeev Trehan Tarun Mohan
Director Director

Membership No:- 544829 DIN:-02957355 DIN:-08254156

Date: June 28, 2021
Place : Delhi



i ! KALINGA REALTORS PRIVATE LIMITED
E-4,Defence Colony,New Delhi-110024
CIN:-U45400DL2007PTC 162497
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Particulars For the year For the year
ended March  ended March
31, 2021 31,2020
Rs. ' Rs.
A. CASH FLOW FROM OPERATIONS
Profit/(Loss) before tax (344,711) 496,695
Prior period expenses - 997
Interest paid 12,931 12,900
Interest Received (572,810) (590,785)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (904,590) (80,193)
Adjustment for:
(Increase)/Decrease in Other current assets 698,480 (529,517
(Increase)/Decrease in Other current Tax assets (37,059) 2,072
Increase/(Decrease) in current financial liabilities (588,039) 11,610
Increase/(Decrease) in Other current liabilities 903,534 114,096
Increase/(Decrease) in Other current Tax liabilities - -
Cash generated from operations J2.325 (481,932)
Tax paid during the year - (129,400)
Prior period expenses - (997)
Net cash from/(used in ) operating activities 72,325 (612,329)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 572,810 590,785
Net cash from investing activities 572,810 590,785
C. CASH FLOW FROM FINANCING ACTIVITIES .
Loan Taken - 45,000
Interest paid (12,931) (12.900)
Net cash used in financing activities (12,931) 32,100
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 632,204 10,556
Cash and cash equivalents - Opening balance 632,956 622,400
Cash and cash equivalents - Closing balance 1,265,160 632,956

Note: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in our report of even date.

For Aditya V Agarwal & Com pany For and on behalf of Board of Directors of
Chartered Accountants Kalinga-Realtors Private Limited

Firm Registration No:-038242N l

Aditya ram Agarwal Rajeev Trehan Tarun Mohan
Proprietor Director Director
Membership No:- 544829 DIN:-02957355 DIN:-08254156

Date: June 28, 2021
Place : Delhi

»
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KALINGA REALTORS PRIVATE LIMITED
‘E-4,Defence Colony,New Delhi-110024
CIN:-U45400DL2007PTC162497
Statement of Changes in Equity for the year ended March 31, 2021

a. Authorised Share Capital

Rs.
Equity shares of Rs. 10/- each Numbers Amount
Balance as at April 1, 2019 50,000 500,000
Changes in Authorised share capital during year - -
Balance as at March 31, 2020 50,000 500,000
Changes in Authorised share capital during year - -
Balance as at March 31, 2021 50,000 500,000
b. Issued, Subseribed and paid up Share Capital

Rs.
Equity shares of Rs. 10/- each issued, subscribed and fully pai Numbers Amount
Balance as at April 1, 2019 50,000 500.000
Changes in equity share capital during year - -
Balance as at April 1, 2020 50,000 500,000
Share allotted during the year - -
Balance as at March 31, 2021 50,000 500,000
c. Other equity

Rs.

Other equity

Particulars

Reserves and surplus

Total equity attributable
to equity share holders

Retained earnings of the Company
Balance as at April 1,2019 5,062,108 5,062,108
Profit for the year 367,295 367,295
Balance as at March 31, 2020 5,429,403 5,429,403
Balance as at April 1, 2020 5,429,403 5,429,403
Loss for the year (344,711) (344,711)
Balance as at March 31, 2021 5,084,691 5,084,691
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-30

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For Aditya V Agarwal & Company
Chartered Accountants
Firm Registration No:-038

Aditya Vikram Agarwa
Proprietor
Membership No:- 544829

Date: June 28, 2021
Place : Delhi

Rajeev Trehan
Director
DIN:-02957355

Tarun Mohan
Director

DIN:-08254156
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KALINGA REALTORS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2021

Corporate Information

Kalinga Realtors Private Limited ("The Company") is wholly owned subsidiary of TARC Limited
(formerly known as Anant Raj Global Limited )* .The Registered Address of the company is E-4,
Second Floor, Defence Colony, New Delhi - 110024. The Company is primarily engaged in
business of real estate.

* Refer Note No:- 24 & 27

Significant Accounting Policies

i)

ii)

iii)

iv)

v)

Basis of Preparation and Presentation of Financial Statements

The Financial Statements are prepared in accordance with the Indian Accounting Standards
(Ind AS) notified under the Companies (Indian ‘Accounting Standards) Rules, 2015 . The
company has uniformly applied the accounting policies during the period presented.

Inventory
Inventory is valued at lower of cost and net realisable value . Cost is determined on the
basis of "First in First out" method.

Impairment of Non - Financial assets

The company assesses at each balance sheet date whether there is any indication that an
asset may be impaired . If any such indication exists , the company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than it's carrying amount , the
carrying amount is reduced to it's recoverable amount . The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss .

Basis of measurement

The Financial Statements have been prepared on an accrual basis and in accordance with the
Historical Cost Convention, unless otherwise stated. These Financial Statements comply in
all material aspects with Indian Accounting Standards (Ind AS) notified under section 133
of the Companies Act, 2013 (the Act )[Companies (Ind AS) Rules, 2015] and other relevant
provisions of the Act. All assets and liabilities are classified into current and non- current
based on the operating cycle of less than twelve months or based on the criteria of
realisation/ settlement with in twelve months period from the Balance Sheet date.

Property, Plant and Equipment, depreciation and amortization
i) Recognition and Measurement :
Items of property, plant and equipment are measured at cost less accumulated depreciation
and impairment losses, if any. The cost of an item of property, plant and equipment
comprises:

Its purchase price, including import duties and nen-refundable purchase taxes, after
deducting trade discounts and rebates.

Any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management
If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.
Property, plant and equipment are derecognised from the financial statements, either on
disposal or when no economic benefits are expected from its use or disposal. The gain or
loss arising from disposal of property, plant and equipment are determined by comparing the
proceeds from disposal with arcying amount of property, plant and equipment




vi)

Assets under construction includes the cost of property, plant and equipment that are not
ready to use at the balance sheet date. Advances paid to acquire property, plant and
equipment before the balance sheet date are disclosed under other non-current assets.
Assets under construction are not depreciated as these assets are not yet available for use.
i) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the company.

ii) Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on property, plant and equipment of the cempany has been provided using the

written down value method based on the useful lives specified in Schedule II to the
Companies Act, 2013. Assets acquired on lease and leasehold improvements are amortised
over the period of the lease on straight line basis. Depreciation method, useful lives and

residual values are reviewed at each financial year-end and adjusted if appropriate.

a) Investment property and depreciation

i) Recognition and measurement:

Investment properties comprises of land and building are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are
stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Though the company measures investment property using cost based measurement, the fair
value of investment property is disclosed in the notes. Fair values are determined based on
an annual evaluation.

ii) Depreciation

Depreciation on Investment Property is provided using the written down value method
based on the useful lives specified in Schedule II to the Companies Act, 2013.

b) Intangible assets and amortization

i) Recognition and Measurement :

Items of Intangible Assets are measured at cost less accumulated amortisation and
impairment losses, if any. The cost of any intangible asset comprises:

Its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and any costs directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

ii) Subsequent Measurement

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the company.

iii) Amortisation

Intangible assets are amortised over their estimated useful life using straight line method.

Trademark is amortised over a period of 20 years. Intangible Assets (other than trademark)
are amortised over a period of six years. Amortisation method, useful lives and residual

values are reviewed at the end of each financial year and adjusted if appropriate.

Cash and Cash equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash at hand
and balances with banks.(including cheques in hand ), which are free for withdrawal and
usage and short teri I e




Income Tax Calculation

Provision for current tax is made based on the tax payable under the Income Tax Act, 1961.
Current income tax relating to items recognised outside profit and loss is recognised outside
profit and loss (either in other comprehensive income or in equity).

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax liabilities and assets are reviewed at the end of each
reporting period.

viii) Use of estimates

X)

xi)

Xii)

The Preparation of the Financial Statements in conformity with Ind AS requires
management to make estimates, judgments and assumptions. These estimates, judgments
and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as management becomes aware
of changes in circumstances surrounding the estimates. Changes in estimates are reflected
in the Financial Statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the Financial Statements.

Recognition of revenue and Expenditure
Income and Expenditure are accounted for on accrual basis .

Cash flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a Non- Cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of incomes or expense associated with
[nvesting or Financing cash flows. The Cash Flow from operating, investing and financing
activities of the Company are segregated.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that is reasonably estimable, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre - tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

Contingent Liabilities / Assets

Contingent Liabilities and contingent assets are not recognised in the books of accounts.
Provisions are made for the reliably estimated amount of present obligation to pay for the
past events. Contingent liabilities are appropriately disclosed unless the possibility of an
outflow of resources embodying economic benefits is remote.

xiii) Earning per share

Basic Earnings per share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during
the year.

For the purpose of calculating diluted earnings per share , the Net profit for the year
attributable to equity shareholders and the weighted average number of shares outstandin g

during the year are adjusted forthe effects of all dilutive potential equity share.
Q{'”‘ c




xiv) Recognition of Deferred Tax Assets

XV)

The extent to which deferred tax assets can be recognized is based on as assessment of the

probability of the company's future taxable income against which the defffred tax assets can
be utilized.

Functional and presentation currency

These Financial statements are presented in Indian Rupees , which is also the functional
currency of the company .

xvi) Classification of assets and liabilities into current and non - current

The management classifies assets and liabilities into current and non-current categories
based on it's operating cycle.

xvii Financial instruments

a) Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party
to the contractual provisions of the instrument. All financial assets and liabilities are
recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, that are not at fair value
through profit or loss, are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.

b) Subsequent measurement

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Investment in subsidiaries

Investments in equity instruments of subsidiaries are accounted for at cost in accordance
with Ind AS-27 'Separate Financial Statements'.

Financial Liabilities carried at ammortized cost

Subsequent to initial recognition, these liabilities are measured at ammortized cost using
the effective interest method. These liabilities include borrowings and deposits.

¢) Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition in accordance with Ind AS 109 "Financial Instruments" issued by the
Ministry of Corporate Affairs, Government of India. A financial liability (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.




d) Impairment of Financial Assets

i) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for
the financial assets which are not fair valued through profit or loss. Loss allowance for trade-
receivables with no significant financing component is measured at an amount equal to
lifetime ECL. For all other financial assets, expected credit losses are measured” at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL.The amount
of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss.

ii) Non financial Assets

Property, plant and equipment are evaluated for recoverability whenever events or changes
in circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the cash generating unit (CGU) to which
the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the
Statement of Profit and Loss is measured by the amount by which the carrying value of the
assets exceeds the estimated recoverable amount of the asset. An impairment loss is
reversed in the Statement of Profit and Loss, if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to
its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.




l\ALI'\I(_.a\ REALTORS PRIVATE LIMITED
Notes to financial statements for the year endell March 31, 2021

Particulars As at March As at March
31, 2021 31,2020
Rs. Rs.

CASH AND CASH EQUIVALENTS
a) Balance with bank

- In current account 1,261,410 629,206
b) Cash on hand 3,750 3,750
1,265,160 632,956

BALANCES OTHER THAN ABOVE
a) Fixed deposit against margin money* 8,340,000 8,340,000

*Pledged with the bank as margin against bank guarantee issued by the bank.

CURRENT FINANCIAL ASSETS
a) Capital advances . 121,788 121,788
121,788 121,788
CURRENT TAX ASSETS
a) TDS receivable : 95,895 58,836
a) Income tax Refund 1,375 1,375
97,270 60,211
& OTHER CURRENT ASSETS
a) Interest accrued but not due - 698.480
SHARE CAPITAL
Authorized Share Capital
Particulars Equity shares
Nos Rs.
As at April 01, 2020 50,000 500,000
Increase/(decrease) during the year - -
As at March 31, 2021 50,000 500,000
Issued, subscribed, and equity capital
Equity share of Rs. 10 (Rs.10) each issued and fully paid Nos Rs
As at April 01, 2020 50,000 500,000
Increase/(decrease) during the year - -
As at March 31, 2021 50,000 500,000
) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:
Particulars As at March 31, 2021 As at March 31, 2020
Number Amount (Rs.) Numb Amount (Rs.)
Number of shares outstanding at the 50,000 500,000 50,000 500,000
beginning of the year
Number of shares outstanding at the end of’
the year 50,000 500,000 50,000 500,000
b) Terms/rights attached to equity shares:

The Company has only one class of equity share having a par value of Rs. 10 per share. Each shareholder of equity shares is entitled to
one vote per share, The Company declares and pays dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company, after distribution of all prcfercmlal amounts. The distribution will be in proportion
to the number of equity shares held by each shareholders.

¢) Shares held by holding Company, TARC Limited (Formerly known as Anant Raj Global Limited)*:
Particulars As at March As at March
31,2021 31,2020
Rs. Rs.
*50,000 (*30,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 500,000 500,000

*Includes 6 (6) equity shares held by nominees of the holding company, TARC Limited (Formerly known as Anant Raj Global
Limited)*:

d) Details of shareholders holding more than 5% shares in the Company:
Particulars As at March 31, 2021 As at March 31, 2020
Number % holding Number % holding

Equity Shares of Rs. 10 (Rs, 10) each fj
- TARC Limited (Formerly known g, ‘,,\';

50,000 100% 50,000 100%
Anant Raj Global Limited)* /N 2y




i KALIN'GA REALTORS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2021

Particulars As at March As at March |
31,2021 31,2020 *
Rs. Rs.

9 OTHER EQUITY

10

11

13

14

15

Total equity
attributable to

Particulars l:::::z;: equity share
holders of the
Company _
Balance as at April 1, 2019 5,062,108 5,062,108
Profit for the year 367,295 367.295
Balance as at March 31, 2020 5,429,403 5,429,403
Balance as at April 1, 2020 5,429,403 5,429,403
Loss for the year (344.711) (344.711)
Balance as at March 31, 2021 5,084,691 5,084,691
FINANCIAL LIABILITIES
Others
a) Interest payable 2,634,041 3,222,080
OTHER CURRENT LIABILITIES
Other payables
a) Expenses payable 1,257,361 419,132
b) Statutory dues payable 66,595 1,290
1,323,956 420,422
CURRENT TAX LIABILITES
a) Provision for Income Tax 129,400 129,400
BORROWINGS
Current
(Unsecured)
a) Loan from related party 152,130 152,130

Loan from related party represents interest bearing unsecured loan obtained from holding company repayable at demand. There is

interest due for payment as at the year end.

OTHER INCOME
a) Interest income

EMPLOYEES BENEFIT EXPENSES

a) Salaries

572,810 590,785

= 31,000




i
i
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16 FINANCE COSTS

a) Interest paid on loan [ 12,931 12,900
17 OTHER EXPENSES ,
a) Audit fees 23,000 23,000
b) Filing fees 1.604 20,794
¢) Legal and professional 879.250 4,750
d) Bank charges 696 ’ 649
e) Interest on late deposit of TDS 40 -
904,590 49,193
18§ PRIOR PERIOD EXPENSES/(INCOME)
- 997

a) Expenses related to earlier year

19 The earnings considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in computing basic EPS is the
weighted average number of shares outstanding during the period. The weighted diluted earnings per equity share are computed using the weighted

average number of equity shares and dilutive potential equity shares outstanding during the period.

Particulars For the year For the year
ended March ended March
31,2021 31,2020
Profit attributable to equity shareholders Rs. (344,711) 367,295
Nominal value of equity share Rs. 10 10
Weighted average number of equity shares outstanding No 50,000 50,000
during the year d
Basic and diluted earnings per share Rs. (6.89) 7.35

20 Contingent liability (to the extent not provided for):
The Company, being the holder of residual interest in lands transferred under business development agreement to its holding company, Anant Raj
Limited. has guaranteed the loans obtained by its holding company by mortgaging its interest in lands, relevant details whereof are as under:

(i} In respect of term loan and working capital facilities* = .
[Against which outstanding amount of term loan and working capital
facilities as at March 31, 2021, was Rs. NIL (Rs. NIL)

(ii)Contingent liability in respect of bank guarantee of Rs. 8,340,000 (Rs. 83,40,000) given by a bank on behalf of the Company in favour of
Governor of Haryana acting through the Director, Town & Country Planning Department of Haryana against which the bank holds margin money
in the form of fixed deposit. The bank guarantee has been given to secure the obligation of the Company in respect of Internal or External
Development works to be carried out by the Company at the development site.
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Financial instruments
Financial instruments by category

Rs.
Particulars As at 31st March 2021 As at 31st March 2020
Carrying | Fair Value Carrying Fair Value
Financial Assets
Current
Measured at amortised cost
Cash and Cash Equivalents 1,265,160 1,265,160 632,956 632,956
Other Bank Balance 8,340,000 8.340,000 8,340,000 8,340,000
Loans 121,788 121,788 © 121,788 121,788
9,726,948 9,726,948 9,094,744 9,094,744
Total Financial Assets 9,726,948 9,726,948 9,094,744 9,094,744
Financial liabilities
Current G
Measured at amortised cost
Borrowings 152,130 152,130 152,130 152,130
Other financial Liabilities 2,634,041 2,634,041 3,222,080 3,222,080
2,786,171 2,786,171 3.374,210 3,374,210
Total Financial liabilities 2,786,171 2,786,171 3,374,210 3,374,210

For short term financial assets and liabilities carried at amortized cost. The carrying value is reasonable approximation
of fair value.

The carrying amount of bank balances, Trade Receivable, Trade Payable, other financial assets / liabilities, loans, cash
and cash equivalents, borrowings are considered to be the same as their fair value due to their short term nature.

Fair values hierarchy .
Fair value of the financial instruments is classified in various fair value hierarchies based on the following three levels:

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices). The fair value of financial instruments that are not traded
in an active market is determined using market approach and valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If significant inputs required to fair
value an instrument are observable, the instrument is included in Level 2.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Financial Risk Management Objectives And Policies

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk.
The Company’s primary risk management focus is to minimize potential adverse effects of market risk on its financial
performance. The Company’s risk management assessment and policies and processes are established to identify and
analyze the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and
compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Board of Directors is responsible for overseeing the
Company’s risk assessment and management policies and processes.

The Company’s financial risk management policy is set by the management. Market risk is the risk of loss of future
earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value
of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity
prices and other market changes that affect market risk sensitive instruments. The Company manages market risk
which evaluates and exercises independent control over the entire process of market risk management. The
management recommend risk management objectives and policies, which are approved by Senior Management.




Risk management

Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company . The Company’s exposure to
credit risk is influenced mainly by cash and cash equivalents, trade receivables and financial assets measured at

amortised cost. The Company continuously monitors defaults of customers and other counterparties and incorporates
this information into its credit risk controls.
Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of
assumptions, inputs and factors specific to the class of financial assets.

A: Low credit risk on financial reporting date

B: Moderate Credit Risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss
Cash and cash equivalents, other bank
balances and investment

Low credit risk 12 month expected credit loss

Life time expected credit loss or 12

Moderate credit risk Trade receivables and other financial assets -
month expected credit loss

Based on business environment in which the Company operates, a default on a financial asset is considered when the
counter party fails to make payments within the agreed time period as per contract. Loss rates reflecting defaults are
based on actual credit loss experience and considering differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or
litigation decided against the Company . The Company continues to engage with parties whose balances are written off
and attempts to enforce repayment. Recoveries made are recognised in the statement of profit and loss.

Rs.
. ¢ ; As at 31 As at 31 March
Credit rat Particular ¢
redit rating articulars March, 2021 2020
AL o cedit v Cash and cash equivalents, other bank 9,605,160 8.972.956

balances and investment

B: Moderate Credit Risk Trade receivables and other financial assets 121,788 121,788




i) Concentration of Loan

The Company’s exposure to credit risk for loan is presented as below. Loans majorly represents loans to related parties

for business purposes.

Rs.
Pacticili As at 31st | Asat 31st March
March 2021 2020
Loanto Related Parties - -
Loan to Others 121,788 121,788
Total 121,788 121,788
ii) Credit risk exposure
Provision for expected credit losses
As at 31 March 2021 Rs.
Estimated Expected Carrying amount
gross credit losses | net of impairment
Particulars Carrying provision
amount at
default
Measured at amortised cost
Current
Cash and Cash Equivalents 1,265,160 - 1,265,160
Other Bank Balance 8,340,000 - 8,340,000
Loans 121,788 - 121,788
Total 9,726,948 - 9,726,948
As at 31 March 2020 Rs.
Estimated
. gros’s Expected Carryfng a!nount
Particulars Carrying : net of impairment
credit losses i
amount at provision
default
Measured at amortised cost
Cash and Cash Equivalents 632,956 - 632,956
Other Bank Balance 8,340,000 - 8.340,000
Loans 121,788 - 121,788
Total 9,094,744 - 9,094,744
Reconciliation of loss provision — expected credit losses
Rs.
Reconciliation of loss allowance Loan

Loss allowance as on 1 April 2019
Impairment loss recognised/reversed during the year
Loss allowance on 31 March 2020
Impairment loss recognised/reversed during the year
Loss allowance on 31 March 2021




b) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The
Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet
its liabilities when due.

Maturities of financial liabilities

The tables below analyze the company’s financial liabilities into relevant maturity groupings based on their

Rs.

Contractual maturities of Total Carrying On Due within 1 - Over 1 Year Over3 Year
financial liabilities as at March Value Demand  Year within 3 within 5 Years
31,2021 Payable Years
Current
Borrowings 152,130 152,130 - B -
Other financial Liabilities 2,634,041 2,634,041 - - -
Total 2,786,171 2,786,171 - - -

Rs.
Contractual maturities of Total Carrying On Due within1 Over 1 Year Over3 Year
financial liabilities as at March  Value Demand  Year within 3 within 5 Years
31,2020 Payable Years
Current
Borrowings 152,130 152,130 - - -
Other financial Liabilities 3,222,080 3,222,080 - - -
Total 3,374,210 3,374,210 - - =

¢) Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes
in market rates and prices (such as interest rates, foreign currency exchange rates and commodity prices) or in the
price of market risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market risk is
attributable to all market risk-sensitive financial instruments and all short term and long-term debt. The Company is
exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of its
investments. Thus, the Company’s exposure to market risk is a function of investing and borrowing activities.

(i) Foreign exchange risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates.

The Company does not have any international transactions therefore exposure to foreign exchange risk does not arise
from foreign currency fluctuations.

(ii) Interest rate risk

The Company’s interest free borrowings from related parties are carried at amortised cost. They are therefore not
subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(III) Capital management

22

The capital structure of the Company consists of equity, debt, cash and cash equivalents. The Company’s objective for
capital management is to maintain the capital structure which will support the Company’s strategy to maximize
shareholder’s value, safeguarding the business continuity and help in supporting the growth of the Company.

The company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers,
supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates
including in relation to recoverability of receivables, inventory and other financial assets based on information
available to date while preparing the company's financial statements as at and for the year ended on March 31, 2021.




KALINGA REALTORS PRIVATE LIMITED
Notes to financial statements for the'year ended March 31, 2021

23 Related Party Disclosures:

Pursuant to Indian Accounting Standard (Ind AS-24) on "Related Party Disclosures” issued by the "Ministry of Corporate Affairs" following
parties are to be treated as related parties along with their relationships:

a) List of related parties where control exists and other related parties with whom transactions have taken place and relationships:

Holding Company
TARC Limited (Formerly known as Anant Raj Global Limited)*
Fellow Subsidiaries

Anant Raj Hotels Limited

Anant Raj Infrastructure Private Limited
BBB Realty Private Limited

Bolt Properties Private Limited

Echo Buildtech Private Limited
Elegant Buildcon Private Limited
Elegent Estates Private Limited
Elevator Buildtech Private Limited
Elevator Promoters Private Limited
Elevator Properties Private Limited
Fabulous Builders Private Limited
Gadget Builders Private Limited
Goodluck Buildtech Private Limited
Grand Buildtech Private Limited
Grand Park Buildtech Private Limited
Grand Park Estates Private Limited
Green View Buildwell Private Limited
Greenline Buildcon Private Limited
Greenline Promoters Private Limited
Greenwood Properties Private Limited
Hemkunt Promoters Private Limited
High Land Meadows Private Limited

(@ Incorporated during the year

Companies in which fellow Subsidiary companies exercise control

A-Plus Estates Private Limited $

Ankur Buildcon Private Limited "

Capital Buildcon Private Limited "

Capital Buildtech Private Limited #
Carnation Buildtech Private Limited #

Gagan Buildtech Private Limited #
Greatways Buildtech Private Limited #
Krishna Buildtech Private Limited **
Monarch Buildtech Private Limited #

Moon Shine Entertainment Private Limited **

# Step Down Subsidiary of Green View Buildwell Private Limited
~ Step Down Subsidiary of Greenline Buildcon Private Limited
"Step Down Subsidiary of Highland Meadows Private Limited

$ Step Down Subsidiary of Kalinga Buildtech Prlvatc Limited

** Step Down Subsidiary of TARC Projec te

Jubilant Software Services Private Limited
Kalinga Buildtech Private Limited

Novel Buildmart Private Limited

Novel Housing Private Limited

Oriental Meadows Limited

Park Land Construction & Equipments Pvt Ltd
Park Land Developers Private Limited

Park View Promoters Private Limited

Rapid Realtors Private Limited

Roseview Buildtech Private Limited

Roseview Properties Private Limited

Sand Storm Buildtech Private Limited

Suburban Farms Private Limited

TARC Buildtech Private Limited(@)

TARC Estates Private Limited(@

TARC Green Retreat Private Limited

(Formerly Known As Green Retreat And Motels Private Limited)
TARC Projects Limited

(Formerly Known As Anant Raj Projects Limited)
TARC Properties Private Limited@

Townsend Construction And Equipments Pvt Ltd
Travel Mate India Private Limited

Twenty First Developers Private Limited

Oriental Promoters Pvt Ltd #

Papillion Buildtech Private Limited #
Papillon Buildcon Private Limited #
Rising Realty Private Limited "
Spiritual Developers Private Limited *
West Land Buildcon Private Limited #



LLP Entities

Asylum Estate LLP
Gagan Promoters LLP

Partnership firm in which holding company is partner
Ganga Bishan & Co.

Associate company
Niblic Greens Hospitality Private Limited(@

(@ Incorporated during the year

Key management Personnel

Rajeev Trehan Director

Tarun Mohan Director

Vikas Tyagi Director (Appointed w.e.f. 06/07/2020)
Abhishek Chopra Director (Resigned w.e.f. 06/07/2020)

Note: Above party is as identified by the management of the Company.

b) Transaction during the year with related parties (excluding reimbursements):

SI. Nature of Transactions Related party For the year For the year
No. ended March ended March
31,2021 31,2020
Rs. Rs.
1 Borrowings payable TARC Limited* - 45,000
2 Interest Expense Anant Raj Limited 588,039 20,291
¢) Amount outstanding as at March 31, 2021:

SI. Account Head Related party As at March As at March
No. 31,2021 31,2020
Rs. Rs.

1 Current Borrowings TARC Limited* 152,130 152,130
2 Interest payable Anant Raj Limited 2,634,041 3,222,080
3 Expenses Payable TARC Limited* 418,466 275.240

*  Refer Note No:- 24 & 27

24 SCHEME OF ARRANGEMENT

A composite scheme of Arrangement between Anant Raj Agencies Private Limited ( Amalgamating Company), Anant Raj Limited ( Amalgamated
Company/Demerged Company) and Anant Raj Global Limited (Resulting Company) [ Presently Known as TARC Limited ] was approved by the

Hon'ble National Company Law Tribunal, Chandigarh Bench (NCLT) on August 24,2020.

The appointed date for the Scheme was September 30, 2018,

In accordance with the Scheme, all assets and liabilitics of Project Division of the Demerged Company stand transferred to the Resulting Company

from the Appointed Date. Demerged Company and Resulting Company have given effect to Scheme with effect from September 30, 2018.
To give effect of the scheme sanctioned by NCLT in books of accounts of the Company, all Assets, Liabilities and Share capital held by

Demerged Company stand transferred to Resulting Company and Company become wholly owned subsidiary company of Resulting Company.




25 Segment Reporting y
[n line with the provisions of IND AS 108 - Operating segments and on the basis of review of operations being done by the management of the
company , the operations of the company falls under real estate business , which is considered to be the only reportable segment by the

management . .

26 Contingent Liability
The Company does not have any contingent liability during the year .

27 The name of Anant Raj Global Limited. the holding company has been changed to TARC Limited w.e.f April 19, 2021.
28 Balances grouped under financial assets and liabilities are subject to confirmation from respective parties . ‘ d
29 Figures and words in brackets pertain to previous year, unless otherwise indicated.
30  Previous year figures have been regrouped/recast, wherever necessary, to confirm with this year's presentation.

As per our report of even date.

For Aditya V Agarwal & Company

Rajeev Trehan / Tapfri Mohan

g Director Director
Membership No:- 544829 DIN:-02957355 DIN:-08254156

Date: June 28, 2021
Place : Delhi




