INDEPENDENT AUDITORS’ REPORT

To The Members of Grand Buildtech Limited
(formerly known as Grand Buildtech Private Limited)

Report on the Audit ofthe Financial Statements
Opinion

We have audited the accompanying financial statements of Grand Buildtech Limited (formerly known
as Grand Buildtech Private Limited) (“the Company”), which comprise the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as “the
Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {(Indian Accounting
Standards) Rutles, 2015, as amended, (“Ind AS”) and othet accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs}. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilties in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the Financial Statements
and our auditor’s report thereon. The other information is expected 1o be made available to us after
the date of this Auditor report.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other'accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicabk, matters related to going concern and
using the going concem basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonabk assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatément when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment dnd maintain
professional skepticism throughout the audit. We also:

- . Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a bagis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mlsrcprcsentatlons or the ovemde
of internal control

Obtain an understanding of internal financial controls relevant to the audit in order to design audit




procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention in cur
auditor’s report to the refated disclosures in the Financial Statements or, if’ such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtamed up to
the date of our audiior’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlymg transactions and
events in a marmer that achieves fair presentation. :

Materialty is the magnitude of misstatements in the Financial Statements that, ndividually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the resuits of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where appilcable related
safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, propef books of account as required by law have been kept by the Company s0
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Repoﬂ are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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¢) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
controls, refer to our separate report in “Annexure B” to this report. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

According to the information and explanations given to us, no remuneration has been paid by
the Company to its directors during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended i in our opinion and to the
best of our information and according to the explanations given to us:

ii.

il

iv.

There are no pending litigations requiring disclosure of its impact on its financial position
in financial statements.

The Company did not have any long-term contracts mcludmg derivative contracts for
which there were any material foreseeable losses.

There are no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

" (b) The Management has represented, that, to the best of its knowledge and belief, no .

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shalt, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(¢), as provided under (a) and
(b) above, contain any material misstatement.




v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable on the Company with effect from Ist April, 2023 and
accordingly reporting under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014
is not applicable for financial year ended March 31, 2023.

vi. The Company has not declared or paid any dividend during the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order. ‘

For Aditya'V Agarwal & Company
Chartered Accountanis
Firm registration Number: 038242N

Place: New Delhi 'embership Number: 544829
Date: 29 May, 2023 UDIN: 23544829BGVWPY 8665



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred fo in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Grand Buildtech Limited{formerly known as Grand
Buildtech Limited) of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and the situation of Property, Plant and Equipment. -
(B) The Company has no intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment so as
to cover all the assets once every year which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, Property, Plant and
Equipment were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed: on such
verification.

(¢) Based on our examination of the property tax receipts and for land on which building is
constructed, registered sale deed transfer deed/ conveyance deed provided to us, we report that,
the title in respect of self — constructed buildings and title deeds of all other immovable
properties, disclosed in the financial statements included under Property, Plant and Equipment
are held in the name of the Company as af the balance sheet date. The Company does not have
any leased property as at balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii) (a) The Company does not have any inventory and hence, reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company does not have any sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions and hence,
reporting under clause 3(ii)(b) of the Order is not applicable. -

iii) According to the information and explanations given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties and hence,
reporting under clause 3(iif)(a),(b).(c),(d).(¢) and (f) of the Order are not applicable.

iv) According to the information and explanations given to us, there are no loans, investments,
guarantees and securities granted during the year in respect of which provisions of section 185 and
186 of the Companies Act, 2013 are applicable and hence, reporting under clause 3(iv) of the Order
is not applicable.




v) The Company has not accepted any deposits or amounts which are deemed to be deposits and hence,
reporting under clause 3(v) of the Order is not applicable.

vi) In our opinion and according to the information and explanations given to us, maintenance of Cost
records under section 148(i) of the Act is not applicable to the Company and hence, reporting under
clause 3(vi) of the Order is not applicable.

vii) In respect of Statutory Dues:

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, Income Tax, and other applicable material undisputed statutory
dues have generally been deposited regularly during the year with the appropriate authorities and
there are no arrears of outstanding statutory dues as at the last day of the financial year concerned,
for a period of more than six months from the date they became payable, other than as under:

Name = of | Nature of | Amount Period to | Due Date | Date of | Remarks,
the statute | the dues F in Lacs) | which it Payment if any
relates
Income Tax | Advance 23.79 FY 22-23 15-Sep- Not yet
1 Act Tax 2022 deposited

b) According to the information and explanations given to us, there are no dues of Income Tax and
other applicable material statutory dues which have not been deposited as on March 31, 2023 on
account of any dispute. '

viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 and
hence, reporting under clause 3(viii) of the Order is not applicable.

ix) a) The Company has not defaulted in repayment of loans or other borrowings to any lender.

b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any other authority.

¢) The Company has not taken any term loans during the year and hence, reporting under clause
3(ix){c) is not applicable.

d) The Company has not taken any term loans during the year and hence, reporting under clause
3(ix)(d) is not applicable.

e) The Company does not have any subsidiary company and hence, reporting clause 3(ix)(e) of the
Order is not applicable.

f) The Company does not have any subsidiaries, joint ventures and associates and hence, reporting
under clause 3(ix)(f) of the Order is not applicable.




X)

xi)

a) The Company has not raised money by initial public offer or further public offer (including debt
instrumients) during the year and hence, reporting under clause 3(x)(a) of the Order is not applicable.

b} During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence, reporting under clause
3(x)(b) of the Order is not applicable. '

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year upto the date of this report.

¢) No whistleblower complaints have been received by the company during the year and upto the
date of this report.

xii) According to the information and explanations given to us the Company is not a Nidhi Company and

hence, reporting under clause 3(xii) of the Order is not applicable.

xiii} According to the information and explanations given to us, the Company is in compliance with the

Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards.

xiv) According to the information and explanations given to us and as per the provision of Companies

Act 2013, internal audit is not applicable to the Company and hence, reporting under clause 3(xiv)
of the Order is not applicable.

xv) According to the information and explanations given to us during the year the Company has not

entered into any non-cash transactions with its Directors or persons connected with its directors and
hence, provisions of section 192 of the Companies Act, 2013 are not applicable.

- xvi) a) According to the information and explanations given to us, the Company is not required to be

registered under section 45-IA of the Reserve Bank of India Act, 1934 and hence, reporting under
clause 3(xvi)(a) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and hence, reporting under clause 3(xvi)(b)
of the Order is not applicable. :

xvii) The Company has not incurred cash losses during the financial year covered by our audit, however

the company has incurred cash losses of Rs. 130.50 lacs in immediately preceding financial year,

xviii) There has been no resignation of statutory auditors of the Company during the year pertaining to

financial year 2022-23. Accordingly, clause 3(xviii) of the Order is not applicable to the Company.




xix)On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial labilities, our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that any material uncertainty exists as on the date of audit report '
indicating that the company is not capable of meeting its Habilities existing at the date of balance
sheet as and when they fall due within a period of one year from the date of balance sheet. We,
however, state that this is not an assurance as o the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due. -

xx) According to the information and explanations given to us, Corporate Social Responsibility (CSR)
under section 135 of the Act is not applicable to the Company and hence, reporting under clause
3(xx) (a) and (b) of the Order is not applicable. :

For Aditya V Agarwal & Company
Chartered Accountants
Firm registration Numper: 038242N

Place: New Delhi ' embership'Number: 544829
Date: 29 May, 2023 : UDIN: 23544829BGVWPY8665



Annexure - B to the Auditors’ Report, Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Grand Buildtech Limited
(formerly known as Grand Buildtech Private Limited) (“the Company™) as of 31st March 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal conirol stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the ICAT and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these

Financial Statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these
Financial Statements

A company’s internal financial control over financial reporting with reference to these Financial

Statements is a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A Company’s internal financial control over financial reporting with
. reference to these Financial Statements includes those policies and procedures that:

(2) ' pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(b)  provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the Company; and :

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these Financial Statements, including the possibility of coliusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting with reference to these
Financial Statements to future periods are subject to the risk that the internal financial control over
financial reporting with reference to these Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting with reference
to these Financial Statements and such internal financial controls over financial reporting with reference
to these Financial Statements were operating effectively as at 31 March 2023, based on the criteria for
internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAL

For Aditya V Agarwal & Company
Chartered Accountants
Firm registration Number: 038242N

Place: New Delhi embership Number: 544829
Date: 29 May, 2023 UDIN: 23544829BGVWPY 8665



Grand Park Buildtech Private Limiled
Motes forming part of financial statements as at and for the year ended on March 31,2023,

subsidiaries, joint ventures and associates are carried at cost. At each balance sheet date, the
management assesses the indicators of impairment of such investments. This requires assessment
of several external and internal factor including capitalisation rate, key assumption used in
discounted cash flow models (such as revenue growth, unit price and discount rates) or sales
comparison method which may affect the carrying value of investments in subsidiaries, joint
ventures and associates '




GRAND BUILDTECH LIMITEL
{ormerly known as Grard Buitdtech Private Limited)
E-4, DEFENCE COLONY, NEW DELHI - 110024
CTN:U00S00DL2005PLLCIIES44
BALANCE SHEET AS AT MARCH 31, 2023

Particulars - Notes As 2t March As at March
31,2023 31,2022
{¥ in Lacs) (¥ in Lacs)
E ASSETS
Not current asseis
(2} Property, plant and equipment 3 9022128 2,274.77
{b} Capital work in progress 4 1,906.28 : 1,983.36
Financial assets
{a) Other non current assets 5 27 771
10,836.27 11,277.84
Current assets
{2} Trade receivables [ 26.00 -
(b) Cash and cash equivalents 7 3936 022
{c) Other assets 8 5115 -
i16.51 022
Tatal Assets 11,052.78 11,278.06

I EQUITY AND LEABILITIES
Eqaity
{a) Equity share capital 9 5.00 3.00
() Other Equrity 10 65.32 (137.69)

7032 (132.68)

Non Current Liahilities

Other non Current Liabilities i1 23.79 -
Cuzreat Jiabitities

Financial Habiities

Borrowings 12 - 1.44
QOther current Hinancial Babilities 13 10,958.67 11,409.3]
10,958.66 11.410.75
Totai Equity and Lisbilities 11,052.78 11,278.06
CORPORATE INFORMATION . 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TQ THE FINANCIAL STATEMENT 3-36

The accompanying notes are an integral part of the financial statements.
As per out report of even date,

For Aditya V Agarwal & Company S For and on behalf of the Board of Directors of
a {rand Buildtech Limited
{formerly krown as Grand Buildiech Private Limited) v

Rl

Chertered Accourtanls
Firm Registration No:-038242N

Aditya Vil Rajiv Ranfan Shukia udhtir Saini
Partrer Director Director
Membershiy No:- 544829 DIN:-08152306 : DIN:-08152318

Date: May £952023



GRAND BUILDTECH LIMITED
(formerly known as Grand Buildtech Private Limited)
E-4. SECORD FLOGR, DEFENCE COLONY, NEW DELHI - 110024
CIN'U0G500L2005PLC 138544
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

Particudars Notes For the year For the year
ended March ended March
31,2023 31,2022
(¥ in Lacs) (% in Lacs)
I INCOMES
Revenue from operations 14 510.00 -
Other income 15 .02 8.02
Total income 510.02 0.52
1} EXPENSES
Depreciation & Amartisation 3 25249 129.09
Gther expenses 16 30.73 .42
Total expenses 283.22 130352
T Profit/{Loss) before tax (I- E) 226.86 {130.50)
IV Tax gxpense 379 -
Current tax - -
Deferred tax 2374 -
V¥ (Loss} for the year from continaing operation (I - TV} 203.01 (130.51]2
VI} Earnings per share [equity share, par valoe of Rs. 10 (Rs. 10} each]
1} Basic 18 40601 {260,99)
2} Diluted 406.81 {260.99)
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENT 3-3

The accompanying notes are an integral part of the financial statements
As per our report of even date.

For and on behaif of the Board of Direciors of
Grand Buildiech Limited
(formerly known as Grand Buildtech Private Limited)

For Aditya ¥V Agarwal & Company
Chartered Accortants
Firm Registration No:-§38242N

Rl P

£ :
L Mew Deih |
) Rajiv Ranjan Shukls Sudhir Saimi
Director Director
DIN:-08152306 DIN:-08132318

Date: Ma 29\,\2023
Place ; D4l




CGRAND BUILDTECH LIMITED
(formerly known as Grand Buiidtech Private Limited)
E-4, SECOND FLOOR, DEFENCE COLONY, NEW DELHI - 110024
CIN:U00500DL2005PLCI38544
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Particuiars For the year For the year
ended March ended March
31,2023 31,2022
(¥ in Lacs) (T in Lacs)
A. CASH FLOW FROM OPERATIONS
Loss hefore tax from continuing operation 226.80 (130.50)
Add:-Depreciation 25249
Operating losses before working capital changes:
Increase/{Decreass) in other current Habilities {450.64) 1140831
Increase/(Decrease) in Trade Pavable {26.00) -
Increase/(Decrease) in Other asssts {31.15) -
{Increase)/Decrease in current assets - (7.71)
Increase/(Decrease) in other financial Labilities -
Net cash from operating activities (48.50) 11,270.1%
Tax paid/(Refund) during the year (net) . .
Met cash used in operating activities (48.50) 131,270.11
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash flow from Iavesting activities
{Ingrease}/Decrease in Property, Plant & Equipment - {8,274.77)
(Increase)/Decrease in Capital Work In Progress 89.08 {1.995.36)
Net cash used in investing acfivities 83.08 (11,270.13)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan repaid (L.44) -
et cash flow frem Financing activities (1.44) -
NET INCREASE/ADECREASE) IN CASH AND CASH EQUIVALENTS  {(A+B+C) 39.15 {0.02}
Cash and cash equivalents - Opening balance 0.21 023
Cash and cash equivalents - Closing balance 39.36 0.21
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on hand 0.02 .02
Balances with Banks 39.34 0.20
Components of cash and cash equivalents 39.36 0.21
DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities (Zin Lacs)
Particulars Long term Borrowings Short Term Borrowings
March 31,2023 March 31,2022 | March 31, 2023 March 31,2022
Opening Balance - - 1.44 1.44
Cash Flow - - (1.44) -
Non Cash Changes - - - -
Closing Balance - - .44
Note: Figures in brackets indicate cash outflow.
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENT 3-30

This is the Cash Flow Statement referred to in our report of even date.

For Aditya V Agarwal & Company
Chartered dccountanis
Firm Registration No:-038242N

)

Aditya Vikealy Agarwal
Parmer
Membership N§

Date: May 29, 2023
Place : Dethi

For and on behzlf of the Board of Directors of
GRAND BUILDTECH LIMITED
(formerly known as Grand Buildtech Private Limited)

r
Rajiv Ranjan Shukla Sudhir Saini

Director Director
DIN:-08152306 DIN:-08152318




GRAND BUILDTECH LIMITED
fformerly known as Grand Buildtech Private Limited)
E-4, DEFENCE COLONY, NEW DELHI- 110024
CIN:U00500DL2005PLC138544
Statement of Changes in Equity for the year ended March 31, 2023
A. Equity share capital {¥in Lacs)
Balance as at April 1,2022 Changes in Equity Restated balance as {Changes in equity {Balance as at March
Share Capital due to |at Apeil §,2022 share capital during 131,2023
pricr peried errorg the year )
5.00 B 3.00 - 5.00
Balance as at April 1,2021 Changes in Equity Restated balance as | Changes in equity | Balance as at March
Share Capital due to  |at April 1,2021 share capital during |31,2022
prior period errors the year
5.00 . 5.00 - 300
B. Other Equity {Xin Lacs)
Reserve & Surplus Item of other comprehensive income
Retained earnings Capital Reserve Investment Other items of other Total
revaluation comprehensive
reserve income
Balance as at Aprit 1,2622 (£37.69) - - - (137.69)
Profit for the year 203.01 - - - 203.01
Other comprehensive incomei{Loss) ) - - - . N
Total Comprehensive Income/(Laoss} 103.0% - - - 203.01
Dividends - - - - -
Transfer to retained earnings - - - - -
Balance as at Mareh 31,2023 6332 - B - 65.32
Reserve & Surplus Item of other comprehensive incone
Retained earnings | Capital Reserve Investment Other items of other Totat
revaluation comprehensive
Feserve income
Balance as at April 1,2021 {7.26) - - B (7.20}
Loss for the year (130.49) - - - (130.49)
Other comprehiensive income/(Loss) R - . B
Total Comprehensive Incomef{Loss} (130.49) - - - {130.49)
Dividends - - - -
Transfer to retained earnings B N ) -
Balance as at March 31,2022 {137.69) - - - {137.69)

The accompanying notes are an integral part of the financial statements,
As per our report of even date.

For and on behalf of the Board of Directors of
Grand Buiidtech Limited
(formetly known as Grand Buildtech Private Limited)

For Aditya Y Agarwal & Company
Chartered Accountants
Firm Registration No:-(38242N

ditya Vikra

Partner -
Membership No- 44829 Rajiv Ranjan Shukia Sudhir Saini
E Director Director
¥ Date: May 29, 2023 ) DiN:-08152306 DIN:-08152318

Place : Delhi



{irand Boiidiech Limited (Formerly known as Grand Balldiech Private Limited)

Notes forming part of financial statements as at and for the year ended on March 31,2023.

Notes to the Financial Statements.

1) Corporate Information

Grand Buildtech Limited (Formerly known as Grand Buildtech Private Limited) is wholly owned
subsidiary of TARC Limited (formerly known as Anant Raj Global Limited)*, domiciled in India
and incorporated under the provisions of the Companies Act, 1956. The Company is primarily
engaged in business of real estate.

2) Accounting policies

a) Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of
Corporate Affairs (‘MCA”) under Section 133 of the Companies Act, 2013 (*Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time fo time and
presentation requirements of Division II of Schedule 111 to the Companies Act, 2013 (Ind AS
compliant Schedule TIT), as applicable to the financial statements.

The financial statements have been prepared on a going concern basis in accordance with
accounting principles generally accepted in India. Further, the financial statements have been
prepared on historical cost basis except for certain financial assets, financial liabilities, derivative
financial instruments and share based payments which are measured at fair values as explained in
relevant accounting policies.

The financial statements are presented in Rupees in lakhs, except when otherwise indicated.

The stated financial statements of the Company for the year ended March 31, 2023 were
approved and authorised for issue by Board of Directors of the Company in their meeting held on
May 29, 2023.

Summary of significant accounting policies
i) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle.

¢ Held primarily for the purpose of trading.

o  Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

e It is expected to be settled in normal operating cycle.

» It is held primarily for the purpose of trading.

e Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the Hability for at least twelve months
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Notes forming part of financial statements as at and for the year ended on March 31,2023,

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents.

Property, Plant and Equipment, depreciation and amortization

Recognition and Measurement :

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

Its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

Any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Property, plant and equipment are derecognised from the financial statements, either on disposal
or when no economic benefits are expected from its use or disposal. The gain or loss arising from
disposal of property, plant and equipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment recognised in the statement of
profit and loss account in the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that are not ready to
use at the balance sheet date. Advances paid to acquire property, plant and equipment before the
balance sheet date are disclosed under other non-current assets. Assets under construction are not
depreciated as these assets are not yet available for use.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure_will flow to the company.

Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its

estimated residual value.

Depreciation. on property, plant and equipment of the company has been provided using the
written down value method based on the useful lives specified in Schedule 11 to the Companies
Act, 2013, Assets acquired on lease and leasehold improvements are amortised over the period of
the lease on straight line basis.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

estment property and depreciation

-«
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Notes forming part of financial statements as at and for the year ended on March 31,2023.

Recognition and measurement:

Investment properties comprises of land and building are measured initially at cost, including
transaction costs. Subsequent to initial recognition, investment propertics are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

Though the company measures investment property using cost based measurement, the fair value
of investment property is disclosed in the notes. Fair values are determined based on management
own assessment based upon various parameters.

Depreciation

Depreciation on Investment Property is provided using the written down value method based on
the useful lives specified in Schedule II to the Companies Act, 2013.

Intangible assets and amortization
Recognition and Measurement :

Items of Intangible Assets are measured at cost less accumulated amortisation and impairment
losses, if any. The cost of any intangible asset comprises:

Its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and

any costs directly attributable to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management.

Subsequent Measurement

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

Amortisation

Intangible assets are amortised over their estimated useful life using straight line method.
Trademark is amortised over a period of 20 years,
Intangible Assets (other than trademark) are amortised over a period of six years.

Amortisation method, useful lives and residual values are reviewed at the end of each financial
year and adjusted if appropriate.

Inventories

[nventories are valued as under:

Finished Goods - At Lower of cost and Net realisable value.

Construction work —in-progress - At Lower of cost and Net realisable value.

Costs are determined on a weighted average basis.
Construction work-in-progress / Finished Goods includes cost of land, premium for development

rights, construction costs, allocated interest and expenses incidental to the projects undertaken by
the company.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale. The inventory of
construction work-in- progress is not written down below cost if flats /properties are expected to be
sold at or above cost.




Crand Duildtech Limited (Formerly knoewn as Grand Buildiech Private Limited)
Notes forming part of financial statements as at and for the year ended on March 31,2023.

transferred to the customer af an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company has generally concluded that it
is the principal in its revenue arrangements because it typically controls the goods and services before
transferring them to the customers.

Revenue from contract with customers:

Revenue is measured at the fair value of the consideration received/receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government and is net of rebates and discounts. The Company assesses its revenue arrangements
against specific criteria to determine if it is acting as principal or agent. The Company has concluded
that it is acting as a principal in all of its revenue arrangements.

Revenue is recognised in the Statement of Profit and Loss to the extent that it is probable that the
cconomic benefits will flow to the Company and the revenue and costs, if applicable, can be
measured reliably.

The Company has applied five step model as per Ind AS 115 ‘Revenue from contracts with
customers’ to recognise revenue in the financial statements. The Company satisfies a performance
obligation and recognises revenue over time, if one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs; or '

The Company’s performance creates or enhances an asset that the customer controls as the asset
is created or enhanced; or

The Company’s performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance completed to date.

For performance obligations where any of the above conditions are not met, revenue is recognised
at the point in time at which the performance obligation is satisfied,

Revenue is recognised either at point of time or over a period of time based on various conditions
as included in the contracts with customers.

Point of Time:

Revenue from real-estate projects

Revenue is recognised at the Point in Time w.r.t. sale of real estate units, including land, piots,
apartments, commercial units, development rights as and when the control passes on to the
customer which coincides with handing over of the possession to the customer.

QOver a period of time:

Revenue is recognised over period of time for following stream of revenues:

- Revenue from Co-development projects

Co-development projects where the Company is acting as contractor, revenue is recognised in
accordance with the terms of the co-developer agreements. Under such contracts, assets created
does not have an alternative use for the company and the Company has an enforceable right to
payment. The estimated project cost includes construction cost, development and construction
material, internal development cost, external development charges, borrowing cost and overheads
of such project. '

_\The estimates of the saleable area and costs are reviewed periodically and effect of any changes in

quch estimates is recognized in the period such changes are determined. However, when the total

roject cost is estimated to exceed total revenues from the project, the loss is recognized immediately.
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Rental and Maintenance income

Revenue in respect of rental and maintenance services is recognised on an accrual basis, in
accordance with the terms of the respective contract as and when the Company satisfies
performance obligations by delivering the services as per contractual agreed terms.

Other operating income

Income from forfeiture of advance and interest from banks and customers under agreements to sell
is accounted for on an accrual basis except in cases where ultimate collection is considered
doubtful.

Volume rebates and early payment rebates

The Company provides move in rebates/ early payment rebates/ down payment rebates to the
customers. Rebates are offset against amounts payable by the customer and revenue to be
recognised. To estimate the variable consideration for the expected future rebates, the Company
estimates the expected value of rebates that are likely to be incurred in future and recognises the
revenue net of rebates and recognises the refund liability for expected future rebates.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional
{(i.e., only the passage of time is required before payment of the consideration is due). Refer to
accounting policies of financial assets in section 2.2 (s) Financial instruments — initial recognition
and subsequent measurement.

Contract labilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. If
a customer pays consideration before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due (whichever is
earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract.

Cost of revenue
Cost of real estate projects

Cost of constructed properties other than SEZ projects, includes cost of land (inclading cost of
development rights/ land under agreements to purchase), estimated internal development costs,
external development charges, borrowing costs, overheads, construction costs and development/
construction materials, which is charged to the statement of profit and loss based on the revenue
recognized as explained in accounting policy for revenue from real estate projects above, in
consonance with the concept of matching costs and revenue. Final adjustment is made on
ompletion of the specific project.



Grand Buildiech Limifed (Formeriy known as Grand Buildtech Private Limifed)
Notes forming part of financial statements as at and for the year ended on March 31,2023,

Cost of land and plots

Cost of land and plots includes land (including development rights), acquisition cost, estimated internal
development costs and external development charges, which is charged to the statement of profit and
loss based on the percentage of land/ plotted area in respect of which revenue is recognised as
explained in accounting policy for revenue from ‘Sale of land and plots’, in consonance with the
concept of matching cost and revenue, Final adjustment is made on completion of the specific project.

Cost of development rights

Cost of development rights includes proportionate development rights cost, borrowing costs and
other related cost, which is charged to statement of profit and loss as explained in accounting
policy for revenue, in consonance with the concept of matching cost and revenue.

h) Borrowing costs

Borrowing costs directly attributable to the acquisition and/ or construction/ production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are charged to the statement
of profit and loss as incurred. Borrowing costs consist of interest and other costs that the Company
incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

i) Taxes
Current income tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and
current tax except the ones recognized in other comprehensive income or directly in equity.
Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. Current fax is determined as the tax payable in respect of
taxable income for the year and is computed in accordance with relevant tax regulations. Current
income tax relating to items recognised outside profit or loss is recognized outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to inferpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the Hability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except in respect of
taxable temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against which the deductible temporary
differences and the carry forward of unused tax credits and unused tax Josses can be utilised.

z {The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
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extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed af
each reporting date and are recognised fo the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss {(either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Foreign Currency transactions
Functional and presentation currency

The standalone financial statements are presented in Indian Rupees which is also the functional
and presentation currency of the Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange
rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional
currency using the closing rate. Non-monetary items denominated in a foreign currency which are
carried at historical cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date,
at rates different from those at which they were initially recorded, are recognized in the statement
of profit and loss in the year in which they arise.

Retirement and other employee benefits

Benefits such as salaries, wages and short term compensation etc. and the expeeted cost of ex-
gratia is recognized in the period in which the employee renders the related service.

The Company’s Gratuity and Leave encashment schemes are defined benefit plans. The Company

provides for gratuity covering eligible employees on the basis of actuarial valuation as carried out

by an independent actuary using the Projected Unit Credit method, which recognizes each period

of service as giving rise to additional unit of employee benefit entitlement and measures each unit
separately to build up the final obligation. The obligation is measured at the present values of the

estimated future cash flows, The discount rates used for determining the present value of

obligation under defined benefit plans is based on the market yields on Government securities at

the balance Sheet date.

The liability is un-funded. Actuarial gains and losses arising through re-measurement of net
defined benefit liability/(assets) are recognized in ‘Other Comprehensive Income’. Leave
encashment benefits payable to employees of the Company with respect to accumulated leave
outstanding at the year end are accounted for on the basis of an actuarial valuation as at the
Balance Sheet date.

Contributions payable by the company to the concerned government authorities in respect of

al p:} provident fund, family pension and employee state insurance are defined contribution plans. The
30 03&3}\\0 \ contributions are recognized as an expense in the Statement of Profit and Loss during the period
;\ ~,\m which the employee renders the related service. The company does not have any further

bligation in this respect, beyvond such contribution. Other employee benefits are accounted for on
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accrual basis.
Impairment of non financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/
external factors, that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount and the impairment loss, including
impairment on inventories, is recognised in the statement of profit and loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation muitiples, quoted share prices for publicly traded
companies or other available fair value indicators,

The Company bases its impairment calculation on detailed budgets and forecast calculation.
These budgets and forecast calculations generatly cover a period of five years. For longer periods,
a long term growth rate is calculated and applied to project future cash flows after the fifth vear.

If, at the reporting date there is an indication that a previously assessed impairment loss no fonger
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.
Impairment losses previously recognized are accordingly reversed in the statement of profit and
loss.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted cash
and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

Cash dividend and nen-cash distribution fo equity holders

The Company recognises a liability to make cash or non- cash distributions to equity holders
when the distribution is authorised and the distribution is no longer at the discretion of the
Company. As per the corporate laws in India, a distribution is authorised when it is approved by
the shareholders. A corresponding amount is recognised directly in equity.

Nomn-cash distributions are measured at the fair value of the assets to be distributed with fair
value re-measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability
and the carrying amount of the assets distributed is recognised in the statement of profit and loss.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation (legal or constructive), as a
result of past events, and it is probable that an outflow of resources embodying economic benefits

twill be required to settle the obligation and when a reliable estimate of the amount of obligation
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can be made at the reporting date. Provisions are discounted to their present values, where the
time value of money is material, using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Onerous contracts

If the Company has a contract that is onerous, the present obligation under the contract is
recognised and measured ever, before a separate provision for an onerous contract is established,
the Company recognises any impairment loss that has occurred on assets dedicated to that
contract.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the
Company cannot avoid because it has the contract) of meeting the obligations under the contract
exceed the economic benefits expected to be received under it. The unavoidable costs under a
contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it.

These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Contingent liability is disclosed for:

Possible obligations which will be confirmed only by future events not wholly within the control
of the Company or

Present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is
virtually certain, related asset is disclosed.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the confract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a fessee

The Company applies a singie recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets. :

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses and adjusted for any re-measurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the Company  at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
f the asset.
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The right-of-use assets are also subject fo impairment.
Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantecs. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses  in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease s not readily
determinable. After the commencement date, the amount of lease Habilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments {e.g., changes to future payments resulting from a change in an
index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying assef.

The Company’s lease liabilities are included in “other financial liabilities”

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those
leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of assets
that are considered to be low value. Lease payments on short-term leases and leases of fow value
assets are recognised as expense on a straight-line basis over the lease term,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating lease is
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset
and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned. Fit-out rental income is recognised
in the statement of profit and loss on accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the lease.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial Hability or equity instrument of another entity.

Financial assets
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The classification of financial assets at initial recognition depends on the financial asset’s
coniractual cash flow characteristics and the Company’s business model for managing them. With
the exception of trade receivables that do not contain a significant financing component or for
which the Company has applied the practical expedient, the Company initially measures a
financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, net of transaction costs. Trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCI, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’
on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its
financial assets in order to generate cash flows. The business model determines whether cash
flows will resuit from collecting contractual cash flows, selling the financial assets or both.

Subsequent measurement

i. Financial assets carried at amortised cost - a financial asset is measured at amortised cost if both
the following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows; and '

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPP!) on the principal amount outstanding. :

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. '

ii Investments in equity instruments of subsidiaries, joint ventures and associates -
Investments in equity instruments of subsidiaries, joint ventures and associates are accounted for
at cost in accordance with Ind AS 27 Separate Financial Statemenis.

ii. Investments in other equity instruments — Investments in equity instruments which are held for
trading are classified as at fair value through profit or loss (FVTPL). For all other equity
instruments, the Company makes  an irrevocable choice upon initial recognition, on an
instrument by instrument basis, to classify the same either as at fair value through other
comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL). Amounts
presented in other comprehensive income are not subsequently transferred to profit or loss.
However, the Company transfers the cumulative gain or loss within equity. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investment.

iv. Investments in mutual funds - Investments in mutual funds are measured at fair value through
profit and loss (FVTPL).

v. Derivative instrument - The Company holds derivative financial instruments to hedge its
foreign currency exposure for underlying external commercial borrowings (‘“ECB’). Derivative
financial instruments has been accounted for at FVTPL

De-recognition of financial assets

A fmancial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s standalone balance
sheet) when:
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The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a “pass-
through® arrangement; and either (a) the company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required torepay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL. is the weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to consider-
All contractual terms of the f' nancial assets (including prepayment and extension) over the
expected life of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that resu]t from all possible
default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring over
the expected life of the financial asset. To make that assessment, the Company compares the risk of a
default occurring on the financial asset as at the balance sheet date with the risk of a default occurring
on the financial asset as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has
not increased significantly since initial recognition if the f' nancial asset is determined to have low
credit risk at the balance sheet date.

Non- derivative financial liability
Initial recognition and measurement

inancial liabilities are classified, at initial recognition, as financial labilities at fair value through
rofit or loss, loans and borrowings and payables, net of directly attributable transaction costs.

he Company’s financial liabilities include trade and other payables, security deposits, loans and
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borrowings and other financial liabilities including bank overdrafts and financial guarantee
contracts.

Subsequent measurement

Subsequent to initial recognition, the measurement of financial labilities depends on their
classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the
holder for a Joss it incurs because the specified party fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognized as a financial
liability at the time the guarantee is issued at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
the amount of expected loss allowance determined as per impairment requirements of Ind-AS 109 and
the amount recognised less cumulative amortization.

De-recognition of financial liabilities

A financial Hability is de-recognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective cartying amounts is recognised in the statement of
profit or loss:

Reclassification of Financial instruments

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model! for managing those assets.
Changes to the business model are expected to be infrequent. The Company’s senior management
determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in
the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model, The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of Financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
tention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
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Fair value measurement

The Company measures financial instruments such as derivative instruments etc at fair value at
each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant’s ability to generate economic benefits by using the asset in  its highest and
best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the Towest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted
financial assets, and significant liabilities, such as contingent consideration. Involvement of external .
valuers is decided upon annually by the management. Valuers are selected based on market knowledge,
reputation, independence and whether professional standards are maintained. Fair value disclosure of
Investment Propetties are based on management own assessment relying upon various parameters.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions

Quantitative disclosures of fair value measurement hierarchy

Investment in unquoted equity shares

Investment properties

Financial instruments

Convertible instruments

Convertible instruments are separated into liability and equity components based on the terms of
the contract. On issuance of the convertible instruments, the fair value of the liability component
is determined using a market rate for an equivalent non-convertible instrument. This amount is

@™ classified as a financial liability measured at amortised cost (net of transaction costs) until it is

yextinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and

fincluded in equity since conversion option meets Ind AS 32 criteria for fixed to fixed



Graad Baildtech Limited (Formerly known as Grand Buildtech Private Limited)
Notes forming part of financial statements as at and for the year ended on March 31,2023.

classification. Transaction costs are deducted from equity, net of associated income tax. The
carrying amount of the conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible
instruments based on the allocation of proceeds to the liability and equity components when the
instruments are initially recognised.

Non - current assets held for sale

The Company classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale/ distribution rather than through continuing
use. Actions required to complete the sale/ distribution should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sell will be withdrawn.
Management must be committed to the sale expected within one year from the date of
classification.

For these purposes, sale transactions include exchanges of non-current assets for other non-
current assets when the exchange has commercial substance. The criteria for held for sale
classification is regarded met only when the assets or disposal group is available for immediate
sale in its present condition, subject only fo terms that are usual and customary for sales/
distribution of such assets (or disposal groups), its sale is highly probable; and it will genuinely
be sold, not abandoned. The Company treats sale of the asset or disposal group to be highly
probable when:

The appropriate level of management is committed to a plan to sell the asset,
An active programme to locate a buyer and complete the plan has been initiated,

The asset (or disposal group) is being actively marketed for sale at a price that is reasonable in
relation to its current fair value,

The sale is expected to qualify for recognition as a completed sale within one year from the date of
classification, and

Actions required to complete the plan indicate that it is unlikely that significant changes to the
plan will be made or that the plan will be withdrawn.

Non-current assets held for sale and disposal groups are measured at the lower of their carrying
amount and the fair value less costs to sell. Assets and liabilities classified as held for sale are
presented separately in the balance sheet.

Property, plant and equipment and intangible assets once classified as held for sale to owners are
not depreciated or amortised.

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable

" to equity shareholders (after deducting attributable taxes) by the weighted-average number of

equity shares outstanding during the period. The weighted-average number of equity shares

_ outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights

issue, share split, and reverse share split (consolidation of shares) that have changed the number
of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

. The following are significant management judgements in applying the accounting policies of the
(jompany that have the most significant effect on the financial statements,
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Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the future taxable income against which the deferred
tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Classification of leases — The Company enters into leasing arrangements for various assets. The
classification of the leasing arrangement as a finance lease or operating lease is based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased asset at
end of lease term, lessee’s option to purchase and estimated certainty of exercise of such
option, proportion of lease term to the asset’s economic life, proportion of present value of
minimum lease payments to fair value of leased asset and extent of specialized nature of the
Jeased asset.

Determining the lease term of contracts with renewal and termination options (Company as
lessee)- The Company determines the lease term as the non-cancellable term of  the lease,
together with any periods covered by an option to extend the lease if it is reasonably certain to be
exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain
not to be exercised. The Company has several lease contracts that include extension and
termination options. The Company applies judgement in evaluating whether it is reasonably certain
whether or not to exercise the option to renew or terminate the lease. That is, it considers all
relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to
exercise or not to exercise the option to renew or to terminate (e.g., construction of significant
leasehold improvements or significant customisation to the leased asset).

Impairment of financial assets — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial assets.

Provisions — At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However the actual future outcome may be different from this judgement.

Revenue from contracts with customers-The Company has applied judgements that significantly
affect the determination of the amount and timing of revenue from contracts with customers.

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to  the carrying
amounts of assets and liabilities, are described below. The Company based its assumptions and
gstimates on parameters available when the standalone financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

Net realizable value of inventory —The determination of net realisable value of inventory involves

estimates based on prevailing market conditions, current prices and expected date of

commencement and completion of the project, the estimated future selling price, cost to complete
- projects and selling cost. The Company also involves specialist to perform valuations of
inventories, wherever required.

Jseful lives of depreciable/ amortisable assets — Management reviews its estimate of the useful
ives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the
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assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of assets.

Valuation of investment property — Investment property is stated at cost. However, as per
Ind AS 40 there is a requirement to disclose fair value as at the balance sheet date. The Company
has not engaged independent valuation specialists to determine the fair value of its
investment property as at reporting date. The fair value of the investment properties have been
disclosed by the management of the Company based upon its own assessment and relying upon
prevailing circle rates and market values.

Impairment of Property plant equipment, Investment properties and CWIP ~ Impairment exists
when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The value in use
calculation is based on a DCF model. The cash flows are derived from the budgets. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the
- expected future cash-inflows and the growth rate used.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact
the DBO amount and the annual defined benefit expenses.

Fair value measurement disclosures — Management applies valuation techniques to determine the
fair value of financial instruments (where active market quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument.

Valuation of investment in subsidiaries, joint ventures and associates — Investments in
subsidiaries, joint ventures and associates are carried at cost. At each balance sheet date, the
management assesses the indicators of impairment of such investments. This requires assessment
of several external and internal factor including capitalisation rate, key assumption used in
discounted cash flow models (such as revenue growth, unit price and discount rates) or sales
comparison method which may affect the carrying value of investments in subsidiaries, joint
ventures and associates
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Note 3 Property, plant and equipment

. (3in Lacs)
Particulars Property, plant and equipment
Land Building Total
Gross carrying value:
As at April 01,2021 - - -
Additions 4,090.50 5,313.37 9,403.87
Disposals - - -
As at March 31, 2022 4,090.50 5,313.37 9,403.87
AsatApril 01,2022 4,090.50  5,313.37 9,403.87
Additions - - -
Disposals - - -
As at March 31,2023 4,090.50 5,313.37 9,403.87
Accumulated Depreciation:
As at April 01, 2021 - - -
Depreciation during the year - 129.09 129.09
As at March 31,2022 - 129.09 129.09
AsatApril 01,2022 - 129.09 129.09
Depreciation during the year - 252.49 252.49
-1As at March 31,2023 - 381.59 381.59
Net carrying Value:
As at March 31, 2023 4,090.50 4,931.78 9,022.28
As at March 31,2022 4,090.50 5,164.27 9,274.77
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Particulars As at March As at March
31, 1023 31,2022
(% in Lacs) {{ i Lacs)
3 PROPERTY,PLANT AND EQUIPMENT
a) Building
Openinir balance 5,313.37 -
Additions during the year - 531337
Deletion during the year - -
531337 531337
Accumutated Depreciation during the year 381.59 12909
493178 5.184.27
b} Land
Opening balance 4,080.30 -
Additions during the year - 4,090.50
Deletion during the year - -
4,090.50 4,050.50
9.921.18 9.274.77
4 CAPITAL WORK IN PROGRESS
199536 -

a) Opening balance
Additions during the vear - 1,995.36

Detetion during the year 89.08
1.906.28 1,995.36
*Capital work-in-progress ageing
Ageing for Capita) work-in-progress outstanding as at March 31,2023 5 as follows:
Amunt in capital work-in-progress for a period of
Capital work-in-progress Not due Less than 1-2 years 2-3 years More than Total
1 year 3 years
Projects in Progress - - 1,906,28 - - 1,906.28
. - - B 1,906.28
Ageing for Capital work-in-progress cutstanding as at March 31,2022 is as foliows:
Amount in capital work-in-progress for a period of
Capital work-in-progress Nol due Lsss than 1-2 yeary 2-3 years Mere than Towl
1 year 3 years
Profects in Progress 1,995.36 - - - 1,295.36
K - 199536 . : 1595 36
5 OTHER NON CURRENT ASSETS
Secunty Deposti 7.71 771
7.71 1.71
¢ TRADE RECEIVABLES
Current
(Unsecured, considered good unless stated otherwise)
Unsecured, considered good-Others 26.00 -
26.00 -
Trade Recelvables Ageing as at March 31, 2023
Particulars Qutstanding fer following periods from the date of transaction
Less thané 6 manths - 1 1-2 years 2-3 years More than 3 years Total
(i) Undisputed
Trada raceivabies - considered good 26.00 - - ) ) 26.00
[ Undisputed Trade Receivabies - which have ) _
sipmificant  Increase in credit risk . - - -
(i} Undisputed Trade Recervables - credit impaired N B . R
{iv) Bisputed ¥rade Receivables- considered good N . ~ R
{v} Disputed Trade Receivabies - which have _
Isignificant increase in credit risk B - B i
(vi) Disputed Trade Receivables - credlt impaired R . . . B _
Total ) - - - ) 26.00
Trade Recelvables Ageing as at March 31, 2022
Qutstanding for following periods from the date of transaction
Particulars Less thang & months - 1 1-2 years 2-3years More than 3 years Totai

maonths year
)  Undispuied .
Trade recefvables - considered good 4 - -
(i)  Undisputed Trade Receivables - which have

significant increase in credit risk ” B B

[ifi} Undisputed Trade Rereivables - credit impaired|

{iv} Disputed Trade Recaivables- considered good

{v] Dispuced Trade Receivables - which have
|significantincrezse in creditrisk ) i B

(¥i] Disputed Trade Receivehles - credit impaived

Total - -
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As at March Asat March

Particulars
31,2023 31,2022
(¥ in Lacs) {% in Lacs}
7 CASH AND CASH EQUIVALENTS
a) Balance with bank
- In current account 3934 0.20
b} Cash on hand g02 0.62
39.36 022
8 OTHER ASSETS-
a} Balance with Government authorities 5115
51.15 -
9 SHARE CAPITAL
Auathorized
1,000,000 { 1,000,000} equity shares of Rs 10 {Rs 10} each 100,00 160.00
Tssued, subscribed, 2nd paid up equity capitzl
30,000 (30,000 ) Equity shares of Rs 10 (Rs 10) each 3.00 3.00
2) Reconciliztion of equity shares outseanding af the beginning and st the end of the reporting period:
As at March 3E, 2023 As at March 31, 2022
Number (X in Lacs) Number (¥ in Lacs)
Number of shares outstznding at the beginning of the 50,000 5.00 50,000 500
year
Number of shares outstanding at the end of the year 0900 o 0,000 300
b} Ferms/rights attached to equeity shares

The Company has only cne class of eguity share having a par value of Rs. 10 per share. Each shareholder of equity shares is entitled 10 one vote per share, The Company
declares and pays dividend proposed by 1he Board of Directors is subject i the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of afl preferential amount. The
distribution will be in proporiion to the number of equity shares held by each sharehalders.

March 31, 2623 March 31, 2022

c) Shares heid by Holding Company, TARC Limited
(formerly known as Anant Ra§ Global Limited) (% in Lacs) (¥ in Lacsy
*50,000 (*50,060) equity shares of Rs. 10 (Rs. 10) each fully paid up 5.00 3.00
*includes & (6} equity shares held by nominees of the holding company, TARC Limited (formerly Known as Anant Raj Globa! Limited)
d) Derails of shareholders holding move than 5% shares in the Company
As at March 31, 2023 As at March 33, 2022
Number ¥ holding Number e holding
Equity shares of Rs. 11 {Rs. 10) each
fully paid up:
- TARC Limited 30,000 100% 50,000 t00%
(formerly known as Anant Raj Global Limited) -
Shares beld by premoters at the end of the year March 31,2023
S.No Promoter name No. Of shares % of Total Shares % change during
the year
i TARC Limited(formerly known as Anant Raj Globat Limited) 50.000 0% NIL
Total 50,000

Shares held by promoters at the end of the year March 31,2022

S.No Promioter name No. Of shares % af Total Shares % change during
the year
i TARC Limited(formerly known as Anant Raj Global Limited) 50,000 100% NIL
Yotat 50,000
1¢ OTHER EQUITY
(Tin Lacs)
Total equity
atiributable to
Particubars Retained earnings equity share
holders of the
company
Balaace as &t April [, 2021 (7.20) {7.20)
Loss for the year (13049 (130.49}
Balance as at March 31 , 2022 {137.6%) (137.69)
Balance as a1 April 1, 2022 (13769} (137.69)
Profit for the year 203 01 203 41
65.32 65,32

Balance as ai March 31, 2023
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TFrarticwlars As ag March As &t March
31, 2023 31,2022
(Z in Lacs) (Tin Lacs)

11 Other Non Current Liabifities
Deferred Tax Liabilities . 23.79 -

i2 BORROWINGS'
Cureeat
{Unsecured)
Loan from related party

Note:-
Loan from related party represents non interest bearing unsecured ipan of Rs. Nil { Rs.1.44 Lacs) obtained from holding company , utilised to make investments, which is
repayable on divestment of the said investments. There is no repayment of principal or payment of interest due by the Company as ar the balance shoet date.

There s no Credit facility from the Bank hence no disclosure requirement.

13 OTHER CURRENT FINANCIAL LIABILITIES

Creditors for capital Goods : 10,910.88 11,260.88

Expenses payable® 2022 148.43

Statutory due payable 2757 -
10,858.67 11,406.31

7 Payable 1o holding company Rs.18.35 Lacs (Rs. 13.75 Lacs).

Particutars For the year For the year
ended March ended March
31, 2023 31, 2022
(T int Lacs) (X in Lacs}
14 REVENUE FROM OPERATIONS .
Rental income 510.00
516.00 -

15 OTHER INCOME
Other income . Q.02 0.02
0.62 4.62

16 OTHER EXPENSES

Audit fees 0.09 0.09
Depository Fees - 0.06
Property Tax 2619 -
Filing fees 2.16 0.93
Fee & taxes 0.74 B
Interest on Late deposit of TDS & GST 0.22 -
Legat and professional .88 0.22
Insurance charges .41 -
Bank charges 004 012
30.73 142
Auditor's Remusneration
Audit fees 0.09 0.09
Total 2,08 0909

17 Income tax
Tax expenses comprises of
Current Income Tax
Deferred Tax ) 2379 -

Earlier years tax adjustment - .
23,79 -

The major component of income tax expenses and the reconciliation of expected rax expenses based on the domestic effective lax rate of company and reported tax
expenses in the statement of profit and loss are as follows:

Accounting profit/(Loss) hefore tax 226.80 {130.50)
Applicable tax rate 26% 26%
Computed tax expenses 58.97 -
Cusrent Tax Provisions(A) . ) 2379 -
Adustments recognised in current year in relation to current tax of prior years {B) -
Tax expense recognised in statemend of profit and loss (A+B) 23.79 -




GRAND BUSLDTECH LIMITED
(formerly known a3 Grand Buildtech Private Limited}
Notes to fnanciat statements for the year ended March 31,2023

Particulars As ai March As at March
31,2023 31, 2022
(¥ in Lacs) (% in Lacs)

18 The earning considered in ascertaining the Company's EPS 15 the net profit afler tax. The number of shares used in computing basic EPS is the weighted average mumber of
shares .cutstanding during the period. The weighted diluted camings per equity share are computed using the weighted average number of equity shares and dilutive
potential equity shares cutstanding during the period.

Particukzrs As at March As at March
31,2023 31,2022
{¥ in Lacs) {¥ in Lacs)
Profit/(Loss) aitributable to equity shareholders Rs. {in lacs) 203.01 {130.50}
Nomina! value of equity share Rs, 10.00 10.00
Weighted average number of equity shares outstanding during the year No. 38,000 50,000
R, 406.01 {260.99)

Basic and diluted eamings per share

19 Reiated Party Disclosures:

Pursuant o Indian Accounting Standard (Ind AS-24) on "Related Party Disclosures” issued by the “Ministey of Corporate Affairs" following parties are to be treated as
_related parties along with their relationships:

a2y List of refated parties where control exists and ather related parties with whom transactioms have taken place and relationships:

Holding Company
TARC Limited (Formerty known as Anant Raj Global Lirmted)

Key management Personnet

Rajiv Ranjan Shukla Director
Sudhir Saini Director
Inder Jest Katasia Director
Tarun Malik Director (Appointed w e.£.28.04.22}

Note: Related party relationship is as identified by the management of the Company.

#) Transaction during the year with related parties :

S Nature of Transactions Related Pary For the year For the year
No. ended March ended March
31, 2023 31, 2022
{¥ in Lacs) (¥ in Lacs)
1 Current borrowings repayable T_AP-\C Limited (Formerly known as Anant Raj .Global 144 .
Limited}
2 Trade Payable T.Al-lC Limited (Formerly known as Anant Raj Global 150.00 11,260.88
Limited}
3 Reimbursement of Exp. Received TlAl.lC Limited (Formerly known as Anant Raj Global 4.60 12.96
Limited}
¢) Balance omtstanding as at Marchk 31, 2003:
SE. Account head Redated Party As at March Ag at March
No 35,2023 31,2022
{% in Lacy) (¥ in Lacs)
TARC Limi F 3 Anani Raj Gl
1 Current borrowings repayable . imited. (Formerly knawn a5 Anant Raj Global - 1.44
Limiied}
2 Expenses Payable TARC Limited (Formerly known as Anant Raj Global 12,35 . 1375
Limited)
TARC Limited (Formerly known as Anant Raj Global 1001088 11,260 88

3 Trade Payabie ; Limited}
20 Thename of the company have been changed from "GRAND BUILDTECH PRIVATE LIMITED" ta *GRAND BUILDTECH LIMITED" vide SRN F18843672 dated I6th
August 2022, accordingly Financial Statementy of the company for the year ended 31st March 2023 have been prepared in the new name of the company.

21 Sepment Reporting
In fine with the provisions of IND AS 108 - Operating segments and on the basis of review of operations being done by the management of the company , the aperations

of the company fails under real estate business , which is considered to be the only reportable segment by the management .
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Financial instruments

Financial instruments by category

(& in Lacs)
. As at 31st March 2023 As at 31st March 2022
Particulars —
Carrying Value Fair Value Carrying Value Fair Value
Financigl Assers
Current
Measured ar emortised cost
Cash and Cash Exquivalents 39.36 3936 0.22 0.22
319.36 3930 012 022
Total Financial Assets 39.36 39,36 0.22 @12
Financial tiabilities
Current
Measured ai amortised cost
Borrawings - - 144 1.44
Other Current financial Liabilities 10,958.67 18,958.67 11,409.31 11,409.31
’ 10,958.67 10,958.67 11,410.75 11,410.75
Total Financial liabilities 10,938.67 19,958.67 11,450.73 11,410.73

For short term financief assets and liabilities carried at amontized cost. The carrying value is reasonable approximation of fair value.

The careying amount of bank balances, Trade Receivable, Trade Payable, other financial assets / Gabilities, Joans, cash and cash squivalents,
borrewings are considered to be the same as their fair value due {o their short term nature

Fair values hierarchy

Fair value of the financial instruments is classified in various fair value hierarchies based on the following three levels:

Level 1 Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2 Inputs other than quoted price inchided within Level 1 that are observable for the asset or liability, either directly (.e. as prices) or indirectly
(i.e. derived from prices). The fair value of financial instruments that are not traded I an active market is determined using market approach and
valuation technigues which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If significant inputs
required to fair value an instrument are observable, the instrument is included in Levei 2.

Level 3: Inputs for the assets or liabilities that are not based on cbservable market data (uncbservable inputs).

Fimancizl Risk Management Objectives And Policies

The Company’s activities expose it to a vadety of financial risks, including market risk, credit risk and lquidity sk, The Company’s primary risk
Imar focus is to minimize potential adverse effects of market risk on its financial performance. The Company's sisk management assessment
and policies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk Hmits and controds, and 10
monitor such nsks and compliance with the same. Risk assessment and management policies and processes are reviewad regularly to reflect changes in
market conditions and the Company’s activities, The Board of Directors is responsible for overseeing the Company's risk assessment and
managemenl policies and processes.

The Company's financial risk management policy is se{ by the management. Market risk is the risk of loss of future eamings, fair values or future cash
flows that may result from a change i the price of a financial instrument. The value of a financial instrument may change as a result of changes iz the
interest rajes, foreign currency exchange rates, equity prices and other market chanpes that affect marker risk sensitive mstruments, The Company
manages market risk which evaluates and exercises independent control over the entire process of market risk management. The management
recomimend risk ranagament ohjectives and policies, which are approved by Senior Management.

Risk management

Credit Risk -
Credit sisk is the risk that 2 counterparty fails to discharge its obligation to the Company . The Company’s expasure to credit risk is influenced mainly
by cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors defaults of
customers and cther counterparties and incorporates this information into s credit sk controls,




Credit risk management
Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors
specific to the class of financial assels.

A Low credit risk on financial reporting date

B: Moderate Cradit Risk

C: High credit nsk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorization
Provision for expected credit loss
Low credit risk Cash and cash equivalents 12 month expected credit loss
Life time expected credit loss or 12
Maoderate oredit risk Trade receivables and other financial assets maonth expected credit loss

Based on husiness environment in which the Company operates, a default on a financial asset is considered when the counter party fails to maks
payments within the agreed time period as per comtract. Loss rates reflecting defaults are based on actuai credit loss experience and considering
differences between current and historical economic conditions.

Assels are written off when there is no reasonable expectation of recovery, such as a debror declaring bankruptey or fitigation decided against the
Comgpany . The Company continues {o engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recegnized in the statement of profit and loss.

(¥ in Lacs)
N . : As at 3F March, | As at 31 March
dit rat Particulars g *
Credit rating 2023 022
A Low credit risk Cash and cash equivalents 39.36 022

i} Concentration of Losn
The Company’s expasure to credit risk for loan is presented as below. Loans majorly represents loans to related parties for business purposes.

(T in Lacs)
. As ai 3f March,] Asat 31 March
P ' )
artitulars 2023 2012
Loan to Related Parties - -
Loan to Others ) - -
Total - -
ii} Credit risk exposure
Provisier for expected credit losses
As at 3 March 2023 ) (% in Lacs)
Estimated gross | Expected credit | Carrying amount
Particulars Carrying smount losses . ne_t of
at defanlt Hnpairment
provision
Measured at amortised cost
Current
Cash and Cash Equivalents 36.36 - 39,36
Total 39.3¢ - 39.36
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As at 31 March 2022 (¥ in Lacs)

) Estimated gross Expected sredit carry::j :;nount
Particulars Carrying amount . .
a1 default losses |mpsu-’rf|ent
provision
Measured at amortised cost
Cash and Cash Equivalents 0.22 - 8.22
Total 0.22 - 0.22
Reconciliation of loss provision — expected credit losses
{¥ in Lacs)
Reconciliation of loss allowance Loan
Loss allowance as on E April 2021 -
Impairment loss recognized/reversed during the year -
Loss allewance on 31 March 2022 -
Impairment loss recognizedireversed during the year -
Loss allowance on 31 March 2023 -

b) Liquidity risk
Liquidity risk is the risk (hat the Company will not bé able 10 meet its financial obligations as they become due. The Company manages its liquidity risk
by ensuring, as far as possible, that it will always have sufficient Fquidity to meet its liabilities when due.

Maturities of finzncial liabilities
The tables below aralyze the company’s financial liabilities inta refevant maturiy roupings based on their contraciual maturities

{¥ in Lacs}

Contracteal maturities of financial Total Carrying On Pewmand Payable Due within 1 Year Over ] Year QOver 3 Year
leabilities as at March 31, 2023 Vilue within 3 Years  within 5 Years
Current

Borrowings - - - - -
Other Current financial Liabilities 10,958 67 10,558.67 - - -
Totzl 10,958.67 10,958.67 - - -

(¥ in Lacs)

Coniractual maturities of financiak Total Carrying Or Demand Payable Due within 1 Over [ Year Over 3 Year
liabilities as at March 31, 2022 Value Year within 3 Years  within 5 Years
Curreat

Borrowings 1.44 }.44 . - - -
Other Current financial Liabilities 11,409.31 11,409.31 - - -
[Towat 11,410.75 1141075 - - -

) Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in marker rates and prices (such
as interest rates, foreign currency exchange retes and commodity prices) or in the price of market risk-sensitive instruments as a result of such adverse
changes in market rates and prices. Market risk is attributable to all market risk-sensitive financial instruments and all short term and long-term debt.
The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of its investments. Thus,
the Company’s exposure to market risk is a function of investing end borrowing activities,

(¥} Foreign eachange risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

The Company does not have any intemational transactions therefore no exposure to foreign exchange asising from foreign currency transactions,

(ii} Interest rate risk
The Company's interest free borrowings from related parties are carried at amortised cost. They are therefore not subject to interest rate risk as
defined in Ind AS 107, simee neither the carrying amount por the future cash flows will fluctuate because of a change in market interest rates.

Capital management

The capital structure of the Company consists of equity, debt, cash and cash equivalents. The Company’s cbjective for capital management is to
maintain the capital structure which will support the Company’s strategy to maxinize shareholder’s value, safeguarding the business continuity and
help in supporting the growth of the Company.

The company continues to monitor the impact of COVID 19 on its busiress including its impact on customers, supply chain etc. Due care has been
exercised in ¢oncluding on significant accounting judgment and estimates including in relation to recoverability of receivables, inventory and other
financial assets based on information available to date while preparing the company's financial statements as at and for the year ended on March 31,
2023,




GRAND BUILDTECH LIMITED
(formerly known as Grand Buildtech Private Limited)
Notes to financial statements for the year ended March 31, 2023

"~ Note 24
Additional regulatory requirements

(i) Details of benami property held
No proceedings have been initiated or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition} Act, 1988 (45 of 1988} and rules made thereunder.

(ify Wilfid Defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institution or any other lender.

(iii} Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

{iv) Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period.

{v) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vi) Utilisation of borrowed funds and share premium

The Company has not advanced or ioaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persens or entities identified in any manner whatsoever by or on behalf of the Company
{Uttimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity{ies). including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Bencticiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(vii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

(viii) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous vear.

(ix) Valuation of PP&E, intangible asset and investment property
The Company has not revalued the property, plant and equipment or intangible assets during the period.

(x} Details of Borrowing
The Company does not have any borrowing from any bank or financial institution on the security of book debtors, stock & other current

assets exceeding the limits prescribed, hence no reporting is required on whether the quarterly statement filed with banks or financials




GRAND BUILDTECH LIMITED
(formerly knewn as Grand Buildtech Private Limited)

Notes to fi ial stat ts for the year ended March 31,2023
25 Contingent Liability
Particulars As at March Ag at March
31,2022 31,2023
(¥ in Lacs} (¥ in Lacs)
During the year ended 375t March 2623, the holding company of the company namely TARC Limted has issued and
aliotted Series Al debentures and Series A2 debentures for an aggregate amount of %3330 crores on an privaie
placement basis in accordance with applicable laws. These are non convertibie debentures(NCDs) and Series Al for the
value of 1330 crores is fully subscribed. In accordance with the terms of issue of NCDs by the holding company, the
company has created n security intetest in favour of debenture trustee namely Catalyst Trustecship Ltd on immovable 140.000.00 .
property having baok value of 90,22 crores at 31st March 2023 vide memerandum of entry recording deposit of title '
deeds for creation of security as above and referred to in schedule IT of e memorandum of entry together with all the
baildings, plant and machinery, ete atiached thereto.
26 Capital Commitment
The company has contractually committed( net of advances) Rs.NIL and NIL as at March 31,2023 and March 31,2022, respectively.
15 Balances grouped under financial assets and liabilities are subject to conlismation from respective parties .
26 Financial Ratios
Ratio Numerator Current Year Previous Year % Change
D inator
#Current Ratio {in times) Tota[ Currenf.ass‘e‘ts. 0.004 0.000 100%
Total Current Liabilities
+Debt-Equity Ratic {in times} Debt consist ofbomw-vings and lcase 0.000 0001 -100%
Total equity
#Debt service coverage ratio (in ftimes)
Earning for Debt service=Nel Profit after
Taxes+MNon cash operating - - -
expenestinterest+other non-cash adjustments
Debt service=Interest_and Lease
#* Hy 1 1 Li74 T
Return on equity ratio {in %) Profit for the vear less Preferelnce dividend { 200% _194% 203%
Average total equity
. P Revenue from operations B
#nventory wmover ratio { In tmes 3y - -
Average Inventory
*Trade receivables tumover ratic (in times} Rcvenua' .ﬁ'om opcr‘ations 1962 B 160.00%
Average Tradz receivables
#Trade payables urnover ratio (in times) o5t of Construction & othgr expenses -
- Average Trade Payables
~Net capita! tumover ratic (in times} Reve.nuc fmm opgraiions (©.0%) A -100.00%
Average working capital (i c. Total current
N tio (in %
et profit ratio {in %) Profit for the Yea{ 40% A 100%
Revenue from operations
*Reum on capilal employed (in %) Profit before tax and finance costs
Capitai employed=Net worth+Leasc 323% 8%, 2789%
liabilities+ Deferred tax liabilities
#Retum on Investment { in % } Income generaied from invested funds B _ -
Average invesied funds in reasury

#The above ratios has been increased due to revenue from operations and profit duning the year in compaay
* Net capilal turnover ratio has been decreased due fo increase in current liabilities during the year.
# The above ratios are absence due to non avaiiability of other items.

27 Tigures and words in brackets relate to the previous year unless otherwise indicated,

28 Previous year figures have been regrouped/iecast, wherever necessary. @ confirm with this year's presentation,

As per our report of even date.
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